The North Dakota Housing Finance Agency limits the amount of tax-exempt multifamily
bond authority for which a developer may apply to no more than 50 percent of total
development costs. Developers are encouraged to request bond authority as is needed for
financial feasibility. To receive the full amount of 4 percent Housing Credit authority, at
least 25 percent of total costs must be financed with tax-exempt multifamily bonds in
accordance with Federal requirements.



