
Rent and Income 
Limits

H. Blair Kincer, MAI
Novogradac & Company LLP



Income Limit Trends
• AMI change

• 2016-2017
• 2017-2018
• Signs of growth

• AMI calculation:
• Is my metro area receiving a special adjustment from HUD?

• Projecting AMI
• 2019
• 2020
• 2018 Income limits were released in April 2018, but shutdown could affect 

release dates for 2019.



Change in HUD-Published MTSP Limits
2016 to 2017



Change in HUD-Published MTSP Limits
2017 to 2018
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Income Limits Determinations for 
FY 2018 Very Low Income Limits

Equal to 50% AMI

State Median Income Area

High Housing Cost Area

Low Housing Cost Area

5% Floor

11.5% Cap

High Housing Cost Area –AND–
11.5% Cap

62% of areas were adjusted 
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OPEX Trends

• 2010-2017 LIHTC audited financial data from Novogradac
• Overall operating expense growth
• Utility trends
• NOI



Overall LIHTC operating expenses
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Overall LIHTC Utility Expenses
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LIHTC NOI
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