
In financing projects, MaineHousing is more constrained by the availability of subsidy than 
by the availability of bond cap. We do not currently limit the amount of tax-exempt 
multifamily bonds that can be used in a deal.  To qualify for the full amount of 4 percent 
Housing Credits, at least 25 percent of a project's aggregate basis must be financed with 
tax-exempt multifamily bonds in accordance with Federal requirements 


