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The groundbreaking Iowa Thriving Communities initiative called on communities to showcase how they 
are a part of the housing solution and how they are proactive in welcoming housing for all – and they 
answered.  
 
With the goals of proactively connecting developers with communities that have housing needs, 
combatting NIMBYsm, making data driven funding decisions and sharing best practices for innovation in 
inclusive housing opportunities, the initiative has delivered unprecedented results for all objectives.  

Remarkably, Iowa Thriving Communities experienced a surge in developer interest—with some 
experiencing a five-fold increase. In addition, 100% of Iowa Thriving Communities with incentive points 
received at least one Federal Housing Tax Credit (LIHTC) application. 

Communities estimate that the designation will usher in an impressive $100 million in housing 
development investments and an additional 400 housing units to be developed, alongside a significant 
and unexpected ripple effect of additional private investments totaling more than $30 million 
throughout the eleven designated Iowa Thriving Communities alone, signaling a monumental leap 
forward in bolstering housing infrastructure across the state. 
 

Respond to an important State Need 
It’s no secret that housing is the start for upward economic opportunity and that families, communities 
and businesses will thrive when all Iowans have access to homes they can afford.  

Meeting the housing demands of our robust economy is going to require a strategic, proactive and 
innovative effort, including from Iowa communities and employers to ensure that all Iowans can afford 
and have the opportunity to live in the communities where they work. 

This is why the Iowa Finance Authority (IFA) and Iowa Economic Development Authority (IEDA) 
introduced the Iowa Thriving Communities designation to elevate best practices from communities that 
are going above and beyond to leverage innovative methods to attract housing opportunities for their 
workforce. 

In its inaugural year, dozens of Iowa communities completed an intensive application process to be 
designated as an Iowa Thriving Community and 11 were awarded the prestigious designation and highly 
sought after incentive points for the LIHTC and/or Workforce Housing Tax Credit programs. Iowa 
Thriving Communities serve as models for other communities on both a statewide and national level in 
attracting housing development for all income levels, speaking out against NIMBYism and showcasing 
their innovative policies and partnerships.  

 
Innovative  
Innovation often sparks from the most unexpected moments, like a simple conversation among 
colleagues in a hallway. What began as a casual chat evolved into a powerful proposal, drawing in 
thought leaders from across the agency. With the Director's support, a dedicated volunteer committee 
was formed, pouring their hearts into this passion project beyond their regular duties. Today, as we 
witness the transformation of countless lives in the thriving communities of Iowa, it's a testament to the 
power of collaboration and dedication. And as our initiative captures the attention of other agencies, it's 
not just about expansion; it's about spreading housing opportunities for all – across the nation. 



Iowa Finance Authority  
Iowa Thriving Communities  
Special Achievement  
 
 
IFA had never before recognized communities going above and beyond for “housing for all” through its 
housing tax credit program, which has historically been a solely developer-driven application process. 
The Iowa Thriving Communities initiative gave communities a voice and buy-in to support the project 
through the development finish line and beyond. The incentive points awarded to a development 
through the Iowa Thriving Communities designation increased the likelihood that a project may be 
awarded credits. 
 

Timeline | Process: 

• May 15: Application Period Opens 
• July 17: Application Deadline 
• Week of August 7: In-person finalist pitches  
• Week of August 14: Selection announcement to winners 
• Sept. 6-7: Iowa Thriving Community representatives attend HousingIowa Conference to present 

their pitches to developers and other stakeholders. 
• Dec.: Iowa Thriving Communities Webinar Series to Showcase their available offerings to 

developers.  
 

  
Applications were scored on the following six categories:  

• Planning and Assessment 
• Financial Support 
• Strategic Leadership and Partnerships 
• Workforce Attraction and Retention 
• Iowa Thriving Community Attributes 

• Promoting health and public safety, fostering cultural vibrancy and 
transportation infrastructure within communities  

• Access to: Jobs, healthcare, schools, groceries and other essential services, 
broadband, childcare  

• High school or community college trade program  
• Proposed Neighborhood or Site for Housing Development 

 

Applications underwent scoring, leading to the selection of finalists who were then invited to present 
their communities to the Iowa Thriving Communities committee in person. Each community had the 
opportunity to bring up to six representatives for a thirty-minute pitch to the Iowa Thriving Community 
team, advocating why their community deserved selection. 

What unfolded was truly remarkable. 

Communities assembled a diverse lineup of representatives, including mayors, school board presidents, 
CEOs of major employers, hospital CEOs, community college leaders, and other key figures, all 
emphasizing the critical importance of housing. Each presentation resonated deeply, showcasing stories 
of dedication and innovation. 
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For instance, one Hospital CEO's job description directly included advancing housing opportunities, 
illustrating the institution's unwavering commitment not just to its staff but to the entire community.  

Another community spotlighted a local employer's initiative to construct a subdivision for its employees, 
ensuring proximity to their workplace.  

In yet another moving example, a determined local business owner ventured into townhome 
construction, driven solely by the pressing need despite lacking prior experience. And then there was 
the inspiring gesture of a local farmer offering land for housing, embodying the spirit of community 
solidarity and bringing tears to our eyes. 

 

Provide Benefits that Outweigh Costs |Achieve Intended Results 

The Iowa Thriving Communities initiative has not only sparked unprecedented interest and engagement 
but has also yielded tangible results in line with its overarching objectives. By fostering dynamic 
partnerships between communities and developers, the initiative has catalyzed the emergence of 
innovative housing projects poised to address the evolving needs of Iowa's diverse population.  

• $100 million in housing tax credit investments estimated to be invested in Iowa Thriving 
Communities 

• $30 million in additional private investment spurred in Iowa Thriving Communities 
• 400 housing units estimated to be constructed in Iowa Thriving Communities  
• 100% of designated communities with incentives received at least one application for a LIHTC 

award in their community.  
• 72% of Iowa Thriving Communities saw additional private investments because of the 

designation. 
• 5X increase in new interest from developers in some Iowa Thriving Communities  
• Developed network of communities willing to share best practices and case studies with other 

communities.   
 
 

Notably, the initiative's emphasis on connecting developers with committed communities has facilitated 
meaningful collaborations, paving the way for transformative projects that align with community 
priorities.  

As these initiatives gain momentum and communities continue to harness the resources and support 
garnered through the Iowa Thriving Communities designation, the stage is set for sustained progress 
and lasting transformation across the state.  

The Iowa Thriving Communities initiative has not only achieved its preliminary results, in its second year, 
it is growing to be the flagship designation program of the state, with other programs and agencies 
considering adding incentive points to the resource toolkit to assist designated communities move local 
priorities forward to meet the needs of their robust workforce and thriving communities.   
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https://www.charlescitypress.com/front/2024/02/29/housing-developers-lining-up-to-build-in-charles-city/
https://www.raccoonvalleyradio.com/2024/04/29/another-housing-developer-eyeing-jefferson-with-workforce-housing-tax-credits/
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https://www.charlescitypress.com/front/2024/04/25/pure-prairie-poultry-ceo-gives-plant-update-to-development-group/
https://www.raccoonvalleyradio.com/2024/04/09/greene-co-supervisors-make-it-director-drainage-clerk-position-as-county-employee-job/
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https://www.kniakrls.com/2024/03/31/city-of-knoxville-in-early-stages-of-potential-new-kading-housing-development/
https://kchanews.com/2024/03/04/foundation-being-laid-for-charles-city-housing-projects/
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https://www.wqad.com/article/news/local/infrastructure/state-announcement-muscatine-community-listed-most-thriving-community/526-2ddfa57f-6841-4867-943f-382c33f4ed21
https://www.oskaloosa.com/knoxville/oskaloosa-knoxville-receive-thriving-community-designation/article_9fd91e44-3c6b-11ee-b2b8-9f04b07a03cc.html
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https://www.facebook.com/iowafinance?__cft__%5b0%5d=AZX2jd3XgNB2yIYKlLfJYf1cXeru8vJs2jI7Vd9PhZ9fxl7EyKUALR2YXZM-rNB0SQVI1UN2sB0A1gYn1W7_QY08b1CTIOM6wB1tWGRZROr2tEIMv_Z1tm8TADbzTQ-gFOV-EGfMN3_V2o4_9FmUIgRCUpkkWKGqeZ7__EySJsL9bExn3rqmg7dXzCjefGZLhrB0ehg362T5cX5LZpHKKtl3oJENCDqKe3wFgbmZbxqz8UY5YaVRCqOtDMHDRaz0oA0&__tn__=-%5dK-R
https://www.facebook.com/iowaeconomicdevelopment?__cft__%5b0%5d=AZX2jd3XgNB2yIYKlLfJYf1cXeru8vJs2jI7Vd9PhZ9fxl7EyKUALR2YXZM-rNB0SQVI1UN2sB0A1gYn1W7_QY08b1CTIOM6wB1tWGRZROr2tEIMv_Z1tm8TADbzTQ-gFOV-EGfMN3_V2o4_9FmUIgRCUpkkWKGqeZ7__EySJsL9bExn3rqmg7dXzCjefGZLhrB0ehg362T5cX5LZpHKKtl3oJENCDqKe3wFgbmZbxqz8UY5YaVRCqOtDMHDRaz0oA0&__tn__=-%5dK-R
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