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about chfa financing the places where
people live and work®

CHFA was established in 1973 by
the Colorado General Assembly.

ii§il
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CHFA is not a state CHFA received authority Approximately
agency and does not to use bond proceeds for $32.5B has been
receive and direct economic development raised and invested
appropriations. activities in 1982. in Colorado to date.

Board of Directors: 11 Members

As of December 31, 2022. Data accessed between January 10 to February 14, 2023. h'f
cnra.



vision

Everyone in Colorado will have the
opportunity for housing stability and
economic prosperity.




supporting energy efficiency &
sustainability

Qualified Allocation Plan highlights
Green Building Certification options
Waterwise landscaping and non-functional turf
Electric Vehicle Ready parking spaces
Post-construction Energy Use Intensity Reporting

Competitiveness of Electrification-Ready or All-
Electric with a higher energy efficiency certification

Arroyo Village, Denver, Colorado

chfa.



affordable multifamily

electrification

Opportunity:
highly efficient,
all-electric building
systems, operating
cost benefits

Roaring Fork Apartments, Basalt, Colorado

Challenges:
Construction costs of
efficient systems,
impact to residents,
operating complexity




resources & partnerships

MF Building Electrification Report MF Green Building Certification Comparison

Comparison of
Multifamily Green
Building Certifications

Report

Housing Tax Credit g;;;;gp@ chfa

Building Electrification
Report

Partners
CHFA Seven Green Building
. Certification programs
Colorado Energy Office
CO Department of Local Affairs Requirements, benefits and . . —
HOUSING TAX CREDIT BUILDING chaIIenges of each program A COMPARISON OF MULTIFAMILY
ELECTRIFICATION REPORT GREEN BUILDING CERTIFICATIONS
Report outlines complexity,
il minimum requirements, cost
considerations, and program
benefits

@>

2021-2023
chfa.


https://www.chfainfo.com/getattachment/4d9f70a2-6fb3-4077-9c5d-677e9edeab01/HTC-Building-Electrification-Report.pdf
https://www.chfainfo.com/getattachment/4d9f70a2-6fb3-4077-9c5d-677e9edeab01/HTC-Building-Electrification-Report.pdf
https://www.chfainfo.com/getattachment/4d9f70a2-6fb3-4077-9c5d-677e9edeab01/HTC-Building-Electrification-Report.pdf
https://www.chfainfo.com/getattachment/82c1bbae-d62f-4eee-b055-189e7a75d6db/Comparison-of-Multifamily-Green-Building-Certifications.pdf
https://www.chfainfo.com/getattachment/82c1bbae-d62f-4eee-b055-189e7a75d6db/Comparison-of-Multifamily-Green-Building-Certifications.pdf
https://www.chfainfo.com/getattachment/82c1bbae-d62f-4eee-b055-189e7a75d6db/Comparison-of-Multifamily-Green-Building-Certifications.pdf
https://www.chfainfo.com/getattachment/82c1bbae-d62f-4eee-b055-189e7a75d6db/Comparison-of-Multifamily-Green-Building-Certifications.pdf
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December 2023 launch O
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COLORADO
Energy Office

Lo
o

colorado multifamily affordable
housing electrification hub

COLORADO

Office of Economic Development
& International Trade

: " (COLORADO

Features technical resources, peer E L R e e
learning, financing and development NI | s
resources

. L : ENERGY
Multifamily electrification design and 3@ OUTREACH
decisions for affordable housing Skl
developments

\:W
i Enterprise

Multi-agency steering committee
Group®

chfa.




colorado multifamily
affordable housing
electrification hub

An interactive online
resource including:

Technical Roadmap
Colorado Resource Finder
Case Studies

Link Library

multifamily-ehub.chfainfo.com

Maxfield Heights, Rifle, Colorado ¢
chfa.



-
chfa. thank you

Kathryn Grosscup

Manager, Housing Tax Credits

. 800.877.chfa (2432) | direct 303.297.7368
M kgrosscup@chfainfo.com
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Federal funding for
energy efficiency

retrofits in
affordable housing

Aimee Bell-Pasht (abellpasht@aceee.org)
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ACEEE::

Smart Energy. Clean Planet. Better Lives.




About ACEEE:

The American Council for an Energy-Efficient

Economy (ACEEE), is a nonprofit research organization that
develops policies to reduce energy waste and combat
climate change. Its independent analysis advances
investments, programs, and behaviors that use energy more
effectively and help build an equitable clean energy future.

Learn more at aceee.org

ACEEE::

Smart Energy. Clean Planet. Better Lives.



Goals for today

1. Why energy efficiency
2. Retrofit funding opportunities
3. Put manufactured housing on your radar

4. Pre-weatherization health + safety repairs (i.e., enabling repairs)

ACEEE



Quick Summary: IRA Federal Funding
Opportunities for Affordable Housing Retrofits

SF Retrofits MF Retrofits MH Retrofits Pre-weatherization
Greenhouse Gas Reduction Yes Yes Yes No
Grants (GGRF), EPA
Climate Pollution Reduction Yes Yes Yes Yes
Grants (CPRG), EPA
Home Energy Rebates (DOE) Yes Yes Yes No
WAP (incl. BIL grants) Yes Yes Yes Yes
EECBG Yes Yes Yes Yes
Tax Credits Varies Varies Varies Generally no.
(Section 48, 45L, 179D, LIHTC)
GRRP (HUD) No Yes No No

ACEEE



Climate Pollution Reduction Grants (EPA)

Very broad funding: affordable housing retrofits and repairs qualify

Eligible projects/measures will vary by state climate action plan

HFAs can apply directly (as lead or part of coalition)

$4.6 billion available. Grants on the order of $2-$500 million.

Q State HFAs should watch closely for:

« Opportunities to submit grant application (Due April 1)

« Opportunities to coordinate with other state agencies
already planning to apply

« Watch for other CPRG winners to coordinate (July 2024)

ACEEE


https://www.epa.gov/system/files/documents/2023-12/cprg-planning-grant-contact-information-for-states-msas-and-tribes-and-territories.pdf

HFA Manufactured Housing Example Programs:

Oregon Housing and Community Services Manufactured Home
Replacement

* Forgivable loans + grants for new ENERGY STAR* homes

MaineHousing - ENERGY STAR* MH home replacement
» originally piloted with ARPA funds
e for LI residents with homes beyond repair

NYHCR Manufactured Home Advantage Program
 Low-cost financing for rehabilitation and repair of substandard MHs

« +$40k in project financing available for ENERGY STAR*, solar, or other
energy efficiency investments

ACEEE



Relevant upcoming ACEEE Work

« Residential Retrofits for Energy Equity (R2E2)
“Retrofit Playbook” forthcoming

* Free technical assistance for LI retrofits
assessment: R2E2 survey

« We are supporting states in a CPRG coalition
application focused on weatherization readiness
(i.e., enabling repairs)

« Upgrading manufactured homes research briefs

ACEEE


https://www.aceee.org/r2e2-resources
https://docs.google.com/forms/d/e/1FAIpQLSfqRB0ktuLLx6QfS_f0pepNZxM1gZDevtt0vAL6H8bcrek90A/viewform
https://www.aceee.org/blog-post/2023/08/states-and-utilities-can-help-upgrade-manufactured-homes

Upcoming ACEEE conferences - 2024

Hot Air Forum and Hot Water Forum Atlanta, GA March 12-14
Su[nrper Study on Energy Efficiency in Pacific Grove, CA August 4-9
Buildings

Energy Efficiency Policy Forum Washington, DC December 3

ACEEE::
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About Guidehouse

Public Sector Private Sector

Bringing the power of our federal, state, ...with our deep experience with healthcare
and local management consulting, systems, pharmaceuticals, utilities,
technology consulting, grants infrastructure, finance, industrial and large
management, and economic development corporations
practices...

We have cross-cutting expertise in Affordable Housing, Energy, Public-Sector
Program Administration, Financial Services, Grants Management, and Technology

. 7 Healthcare: O g Financial Services: Our Firm
g 7 ofthetop 10 hospital
2 oftnedop I Nospitd. ini 8 ofthe 10 largest
NP it bt L e S0+ 16,500+
ospital Beds) locations ’
globally employees
38 Life Sciences: 60 Energy:
‘\
§\$" 38 ofthe top 50 60 of the world's
‘Q\ \ pharmaceutical largest electric and 6 generations of
12 companies** gas utilities*** professionals
- Publlic Sector: 30 State & Local o
]ﬁ[ 15 (all) executive w Sevemment: 33 languages 46% hold
SEEE departmentsoftheUS. 30 outofs0 fluently spoken professional
Federal Government States certifications

‘ Guidehouse

Grants Management Experience
Perspectives from across the country

To complement our federal grants
management experience, Guidehouse
brings three decades of experience with
energy efficiency and rebate programs.
With over 16,500 employees, our team
includes over 2,000 experts with
experience in the design, implementation,
execution, and evaluation of programs,
including low-income programs and
whole home programs.

22



Programs in the IRA for Housing and
Community Development

The IRA dedicates $25 billion across eight programs and four Federal agencies to support improvements to our housing stock
and our communities. This funding does not include the benefits that may be realized from the tax credit programs.

Home Energy Efficiency Contractor Training Grants W $0.2

Efficiency and Resilience in Affordable Housing $1.0
Building Energy Codes I $1.0

Neighborhood Access and Equity Grants I 3$3.0

Environmental Justice Block Grants I $3.0

Home Energy Performance-Based, Whole House.. I $4.3
High-Efficency Electric Home Rebates NN 4.5
Greenhouse Gas Reduction Fund NN $8.0

$0.0 $2.0 $4.0 $6.0 $8.0 $10.0
Allocation in billions

Key of funds administered by different Federal agencies: DOE ll  DOT (FHA) [l EPA [l HuD []

) Guidehouse
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Home Efficiency Rebates Program

Sections 50121 & 50122 of the IRA include $8.8 billion for home efficiency and electrification project
rebates through two programs administered by U.S. Department of Energy (DOE).

Authorized $4.3 billion is available to states for Home Efficiency Rebates (HOMES) programs
Funds on a formula basis.

Funding ends on September 30, 2031. States and territories must apply, or convey an
intention to apply, for funds before August 16, 2024. Application documents and guidance
were published by DOE in July 2023.

Only state and territory energy offices are eligible to apply. Applications from states
Application and territories will be reviewed on a rolling basis and remain open until January 31, 2025.

80% of funds must provide discounts for efficiency upgrades that are predicted to
save at least 20% of the home’s energy use. State Energy Offices (SEOs) can use up
to 20% of total grant funding for administrative expenses.

) Guidehouse 24



Selected Processing Rebate Funds Requirements

In addition to state-level rebate processing requirements, state programs must streamline the
process of rebate delivery for rebate recipients.

O_IQ

o

[e]

®

Measured: Provide rebates
to the rebate recipient within
60 days of submitting invoice
to the State.

Modeled: Provide rebates to
rebate recipient within four
(4) weeks of receipt of an
eligible rebate application.

Provide an acceptable
method for low-income
households to not be
required to use personal
funds at the point of sale to

pay for rebate-covered work.

Inform all potential State
program participants of the
process for accessing
rebates, including how to
access national system(s) as
required by DOE.

)\ Guidehouse
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Statutory Focus on Low-Income Households &
Multifamily Buildings

By statutory requirement, low-income households and communities will have access to rebates in

every state program. Programs will provide contractors

>10% of rebate funding will be allocated $_200 for each unit located in a
to serve low-income multifamily disadvantaged community.
buildings.

' States and territories
Rebates Incentives to S itori
States and territories — Larger rebates reserved for entcoutraget Ccl:fnrcr;ufr?ifya
will ensure a home_owner for households . con ;aefvoers ° Benefits Plan.
or building owner is below 80% AMI low-income

disadvantaged
households communities Rebate programs must be

designed to deliver rebates
to low-income and
multifamily households.

eligible for low-income
rebate levels.

/

States and territories will verify that /
single-family households’ incomes are

<80% AMI and multifamily buildings States and territories must allocate a

have > 50% of households with incomes percentage of rebate funding in line Rebate programs will allow
<80% AMI with the state’s percentage of low- categorical co-enroliment based
' income households. on other Federal programs.

‘\ Guidehouse 26



Income Verification and Categorical Eligibility

The guidance provides a path for states and territories to automatically approve households enrolled

in other Federal programs that meet the income thresholds.

» States and territories are encouraged to allow households to establish eligibility through a variety of
means, including categorical eligibility, documentation of income, and self-attestation.
» Four options are available for whole building categorical eligibility:

Recognized Program Level of Eligibility Whole Building Eligibility for Rebates

Public Housing (housing owned and operated by

0,
Public Housing Authorities) Below 80% AMI

Single- and multi-family buildings owned and operated by
Public Housing Authorities are fully eligible.

Privately owned multifamily buildings receiving
project-based assistance (Section 8, Section 202, Below 80% AMI
Section 811)

If at least 50% of housing units are subsidized through
these programs, then the multifamily building is fully
eligible.

Privately-owned multifamily buildings that house

If at least 50% of building occupants receive tenant-

. . . i Below 80% AMI based assistance, then the multifamily building is fully
residents receiving tenant-based assistance eligible
_ _ If at least 50% of housing units are income-restricted,
Low Income Housing Tax Credit (LIHTC) Below 80% AMI then the multifamily building is fully eligible.

‘ Guidehouse




Potential Role for HFAs

Due to the focus on LMI households and affordable multifamily, HFAs could play a role in program
administration and/or aligning Home Energy Rebate funds with other affordable housing programs

» HFAs should work closely with State Energy Offices to ensure coordination sample 150 unit 4% LIHTC Capital Stack

and alignment with other housing programs
$1.2M HOMES Rebate

» |[n some cases, State Energy Offices are planning to pass through funds to $1.5M Deferred Developer
state HFAs to administer multifamily programs using the 50121 funds Fee

= HFAs can play a key role in ensuring equitable distribution of funds to A 8 Pl

under-served communities

= |t will be important to consider how 50121 funds can work within $11M LIHTC Equity

subsidized affordable projects, including LIHTC

= HFAs could also play a key role in aligning 50122 funds with affordable

homeownership, home repair, and weatherization programs
$15M Tax Exempt Debt

) Guidehouse 28



Greenhouse Gas Reduction Fund

The IRA’'s Greenhouse Gas Reduction Fund (GGRF), provides $27 billion to finance meaningful climate investments, administered by the
EPA, with $8 billion statutorily directed to programs for low-income and disadvantaged communities. The grants can be used to deploy
zero-emissions technologies, including distributed technologies on residential rooftops, or reduce or avoid greenhouse gas emissions and other
forms of air pollution in low-income and disadvantaged communities.

Clean Communities Investment Solar For All
Accelerator (CCIA)

$14 Billion

Purpose: To provide accessible, affordable
financing for tens of thousands of clean
technology projects

Use of Funds: Financial assistance (non-grant)
for qualified projects in distributed power,
generation/storage, decarbonization retrofits, and
transportation pollution reduction

Eligible Recipients: Administration of funds is
limited to 2-3 eligible national nonprofits that will
partner with private capital providers to finance
qualified projects

) Guidehouse

$6 Billion

$7 Billion

Purpose: To deliver funding and technical
assistance to build the clean financing capacity of
local community lenders working in low-income
and disadvantaged communities

Purpose: To prepare low and disadvantaged
communities to be able to invest in residential
and community clean solar energy

Use of Funds: Capitalization funding and
technical assistance subawards to community
lenders for qualified projects distributed power,
generation/storage, decarbonization retrofits, and
transportation pollution reduction

Use of Funds: Intended to provide access to
zero emissions technologies (residential rooftop
solar, residential-serving community solar,
associated storage, enabling upgrades for low
income and disadvantaged communities)

Eligible Recipients: Administration of funds is
limited to 2-7 eligible “hub” nonprofits that can
build the financing capacity of a range of
community-lenders to ensure that low-income
and disadvantaged communities have access to
financing

Eligible Recipients: Up to 60 states, tribal
governments, municipalities and nonprofits are
eligible for funding

29



Specific Project Information: NCIF and CCIA

State HFAs can be direct applicants for Solar for All. While State HFAs are not “eligible applicants” under NCIF or CCIA,
projects funded by these programs may include housing development and renovation activities.

Projects MUST be a Qualifying Project

Must reduce or avoid greenhouse gas emissions consistent
with the climate goals of the United States

Must reduce or avoid emissions of other air pollutants

Must deliver additional benefits to American communities
within one or more of the following seven categories (climate
change, clean energy and energy efficiency, clean transportation,
affordable and sustainable housing, training and workforce
development, remediation and reduction of legacy pollution,
development of critical clean water infrastructure)

Must not otherwise have been able to be financed

Must mobilize private capital

Must support only commercial technologies

) Guidehouse

Eligible Uses of Funds for Housing: Housing development and
renovation activities are generally permitted under NCIF and CCIA if a
project is qualifying — this could mean predevelopment activities, new
construction, substantial renovations, or more minor energy retrofits.

Projects MAY be a Priority Project

Distributed Energy Generation and Storage

Examples: residential rooftop solar and residential rooftop solar-
plus-storage.

Net-Zero Emissions Buildings

Projects that either (1) retrofit an existing building, or (2)
construct a new net-zero emissions building in a low-income and
disadvantaged community.

Examples: decarbonization of affordable multifamily housing;
whole-home retrofits for 1- to 4-family homes and manufactured
homes to improve energy efficiency; decarbonization retrofits as
part of adaptive reuse of existing buildings to create housing;
and new construction of net-zero residential buildings for low-
income or disadvantaged communities

30



Potential Roles for Housing Finance Agencies

HFAs should consider effective strategies to deploy financing for housing-specific projects leveraging the resources made
available by the EPA's GGRF program, especially in low-income and disadvantaged communities.

100% of funds used to
provide financial and
technical assistance in low-
income and disadvantaged
communities

100% of funds must
enable low-income &
disadvantaged
communities to deploy and
benefit from res. distributed

solar

‘ Guidehouse

Solar for
All

Housing finance agencies can receive financial products directly from NCIF
grantees such as warehouse loans, preferred equity investments, and loan
guarantees. They may also participate in loan purchasing programs that directly enable
them to provide financial products to deploy qualified projects in their communities.

HFAs can receive financial and technical assistance from eligible “hub” entities in order to
capitalize qualified and priority projects. HFAs should consider ways in which technical
assistance can be offered or deployed to help HFA partners implement programs
and maximize funding impact.

Solar for All is the only GGRF program that permits state agencies, like HFAs, to be a
direct grant recipient. HFA’s can provide grants, loans, and other forms of low-cost
capital to rooftop residential and residential-serving community solar projects.

31



Green and Resilient Retrofit Program (GRRP)

Section 30002 of Title Il of the IRA, (Publ. L. 117-169), titled “Improving Energy Efficiency or Water
Efficiency or Climate Resilience of Affordable Housing”, provides funding for direct loans and grants
to projects involving eligible HUD-assisted multifamily properties.

____________________________________________________

Eligible Projects |
Owners of properties that receive HUD |
assistance from: '
= Section 202 Housing for the Elderly
= Section 811 Supportive Housing for
Persons with Disabilities |
= Section 236 ;
= Certain Project Based Rental '
Assistance (PBRA) Contracts,
: including properties converted under
the Rental Assistance Demonstration
(RAD) program prior to September |
30, 2021

. = Projects will apply for specific

properties to 1 of 3 program options
(see next slide) |

‘ Guidehouse

________________________________________________________

. Eligible Uses

= Substantially improve utility efficiency and

: reduce emissions, including moving
properties toward net zero, zero ready, or
zero over time energy and emissions
performance standards;

» Address climate resilience, including

: synergies between efficiency, emissions
reduction, and resilience investments;

» Enhance indoor air quality and resident
health;

= |mplement the use of zero-emission

= Minimize embodied carbon and
incorporate low-emission building
materials or processes;

=  Support whole-building electrification

: electricity generation and energy storage;

Terms and Schedule

» Projects must execute a new use
restriction that extends an affordability
period between 15 and 25 years (Notice
Revision 1/8/24)

= Must perform utility consumption and
emission benchmarks

» Must engage residents

» Must complete post-construction utility
benchmarking

=  Comply with cross-cutting federal
requirements (BABA, S3, Davis Bacon)

= Funding will be in the form of loans or
grants to undertake retrofits

= HUD will open application on a rolling,
quarterly basis



Green and Resilient Retrofit Program (GRRP)

HUD is offering funds through three award cohorts, designed to meet the needs of eligible
properties in different situations and with different capacity levels.

Leading Edge

Comprehensive &

‘ Guidehouse

Gap funding to properties with a
development or rehabilitation
transaction underway

Funds can be used to add or preserve
specific items in scope

Funding to owners with plans for
ambitious retrofit activities to achieve
zero energy retrofits and an advanced
green certification

Development teams must be able to
leverage other financing sources without
extensive technical assistance from
HUD

Funding to properties with the highest
need for climate resilience and utility
efficiency upgrades

Regardless of prior development or
environmental retrofit experience, scope
will be developed by a HUD Multifamily
Assessment Contractors

HUD Assistance Contract in place, no
unit minimum

Ready to close in 12 months
Complete benchmarking after rehab

More than 50% of units at the property
must be HUD-assisted

Owners must commit to receiving an
accepted certification standard (1 of 12
listed in the NOFO, such as PHIUS
REVIVE or LEEDv4 Gold or Platinum)
Owners will drive the design and scope,
but may be at any phase

More than 50% of units at the property
must be HUD-assisted

50% of the GRRP Award is reserved for
the cost of high impact measure (for
example, solar or wind power

Owner must contribute specified portion
of the scope and cost

Up to $40,000 per unit
Up to $750,000 per
project

Up to $60,000 per unit
Up to $10 million per
project

Up to $80,000 per unit
Up to $20 million per
project

HUD Program Type of Project Additional Requirements Project Size Upcoming Deadlines | Initial Projects Funded

January 2024 — = 28 awards announced

extended to 3/28/23 9/23/23

March 2024 — TBD = 11 awards announced
12/21/23

January 31, 2024 = 16 awards announced

April 30, 2024 10/19/23
February 2024 = 19 awards announced
May 2024 12/21/23

= 5 projects with
fewer than 50 units

= 7 projects with
between 50 — 100
units

33



Potential Roles for Housing Finance Agencies

> Engage HUD-Assisted Owners across the state who are seeking GRRP support
« Agencies that are also Housing Authorities may make owners aware of opportunities
> Align QAP to the requirements of the Elements and Leading Edge Programs
B Consider role in supporting projects seeking higher certification (meeting 1 of the 12
options required by the Leading Edge NOFO, such as Passive House or LEEDv4 Gold)

P Consider timing of HUD rolling application windows, and streamlined processes and
communications for applicants pursuing state or LIHTC funding (with GRRP as gap filler)

B» Consider requirements such as project energy savings, certifications standards, etc.
> Align and set up streamlined process for other state funding

> Consider Technical Assistance that can be offered to help HFA partners implement programs
and maximize funding;
» Support project in the pre-application phase through pre-development work
(Elements projects must have completed CNASs)
B Support applicants in aligning scope items to funding sources (no Duplication of Benefits
may occur across federal sources)

‘ Guidehouse 34



Gregory Heller

Director, Housing & Community Solutions
gheller@guidehouse.com

(215)834-0181

Thank You

©2023 Guidehouse Inc. All rights reserved. Proprietary and competition sensitive. This content is for general
information purposes only, and should not be used as a substitute for consultation with professional advisors.
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Inflation Reduction Act

Dirk A. Wallace, CPA
Partner, Dover, Ohio
Novogradac & Company LLP
Dirk.Wallace@novoco.com

January 10, 2024 WWW.NhOvVOCO0.com



Inflation Reduction Act - 45L Credits

Sect. 45L- New Energy Efficient
Home Credit Extension and
Increase with no LIHTC Basis
Reduction

NOTEWORTHY PROVISIONS

Retroactively extends the credit from 1/1/2022 through 12/31/2032
Building must meet the national and regional requirements of the most recent ENERGY STAR
New Construction standards starting in 2023
* In 2022, energy standard is 2006 IECC and credit amount is $2,000/unit ($1,000/unit for
manufactured homes). Only residential buildings of three or fewer stories are eligible.
* All residential buildings (single-family and multifamily) are eligible for 45L starting in
2023
Tax credit amounts vary depending on the level of building energy performance and whether
prevailing wage requirements for building construction are met

MEETS PREVAILING WAGE?

Yes No

=

< ENERGY STAR $2,500 $500
Z New Construction per unit per unit
<

[

»

S

2 DOE’s Zero Energy $5,000 51’009
% Ready Homes per unit per unit
(11

© 2023 zO NOVOGRADAC®




Inflation Reduction Act - 45L Credits
FAQs

 How do you apply for the credits?

* How/when is the credit earned?

e How/when are the credits certified?

* Who performs the certification

 |s there a cost certification/certificate issued?
* |s there a compliance period?

© 2023 :0 NOVOGRADAC®




Inflation Reduction Act
NOTEWORTHY PROVISIONS

Another 10% ITC bonus available 1/1/2023 for facilities located in
“energy communities”, which include:
* Brownfield sites,
* Census tracts (including adjacent tracts) where coal mines closed
after 1999 or coal-fired power plants retired after 2009, and
E E  Metro and nonmetro MSAs where fossil fuel industries contributed
T I T significantly to employment or tax base after 2009 and have
unemployment rates higher than the national average
 Bonus ITC credit for facilities with maximum net output of 5 MW

Sect. 48- Renewable Energy connected to low-income communities (10%) and affordable housing
Investment Tax Credit (ITC), (20%)
including B Credit f _
Affcl)?gaublzanﬁouos?:g/L?w-lln::)cr)me Bonus credit is available in 2023-2032 but is limited to 1.8 gigawatts in
Communities with no LIHTC each calendar year with unused amounts carried forward
Basis Reduction * 46,000 applications were received in the initial 30-day application window

© 2023 :0 NOVOGRADAC®




Inflation Reduction Act
NOTEWORTHY PROVISIONS

80%

r\— 70% ITC for facilities with domestic content
bonus, located in an “energy” community, AND
with affordable housing bonus

60% <€—60% for facilities with either domestic content
bonus OR located in an “energy” community (but
not both) AND with affordable housing bonus

50% <€— 50% ITC for facilities with domestic content
bonus AND located in an “energy” community,
OR with affordable housing bonus (regardless

40% \ of content or location)

40% ITC for facilities with domestic
Sect. 48- Renewable Energy 30% ‘c‘:ontent"bonus OR.Itocated in an
. energy” communi
Investment Tax Credit (ITC), \ . &y o
. . Credit f 30% ITC for facilities of less than 1 MW
mcludlng BOI_“'IS reait ror 20% or those meeting labor standards 60
Affordable Housing/Low-Income days after Treasury publishes
Communities with no LIHTC
L] L] 0
Basis Reduction 10%
<€— 6% ITC for facilities >1 MW not meeting labor
standards 60 days after Treasury publishes

0%

70%

Pre-IRA 26% ITC Post-IRA

2020-2021 2022-2032 °
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WHAT WE DO

Enterprise Community Partners: About us

We focus on the greatest need — the massive shortage of affordable rental homes — to achieve three goals:

Increase Housing Supply

Preserve and produce good homes
that people can afford

Advance Racial Equity

After decades of systematic
racism in housing

Build Resilience & Upward Mobility

Support residents and strengthen communities to be
resilient to the unpredictable
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ENTERPRISE COMMUNITY PARTNERS: OUR STRUCTURE

Capital

IRA ENGAGEMENT

Advocating for affordable housing

: Resilient
during program development

Communities
* Providing education, resources and

TA

* Developing capital products Community

Solutions
Development

* Applying for project funding

e Competing for funding awards

V iEnterprise |



BUILDING RESILIENT FUTURES: POLICY ADVOCACY AND IMPLEMENTATION

Equitable implementation of aspects of the Inflation Reduction Act
that relate to climate-smart affordable housing.

A,

0]
),
.=
* *x ©
1]/
&

HUD: S1B Green & Resilient Retrofit Program
EPA: S27B Greenhouse Gas Reduction Fund & $3B EJ TCGM
DOE: $8.8B Home Efficiency & Electrification Rebates

Treasury: Solar & Home Efficiency Tax Credits
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IRA Opportunities: EPA GGRF

EPA Greenhouse Gas Reduction Fund

—)

The Greenhouse Gas Reduction Fund will be
implemented via three grant competitions.

EPA released the Notices of Funding Opportunity
for these competitions in 2023:

$14 billion National Clean Investment Fund

2-3 national nonprofits capable of partnering with the
private sector to provide accessible, affordable financing
for tens of thousands of clean technology projects across
the country.

$6 billion Clean Communities Investment Accelerator

Pprovide grants to 2-—7 hub nonprofits that will, in turn,
deliver funding and technical assistance to build the clean
financing capacity of local community lenders

S7 billion Solar for All

60 grants to states, territories, Tribal governments,
municipalities, and eligible nonprofit recipients to expand
access to solar for low-income and disadvantaged

communities by priming markets for investment. »



Implementation Timeline

GGRF competition timeline

April 2023
Implementation September 2024
Framework Fall 2023 Statutory deadline
released Applications close to obligate funds
2—-3-month .
application
period
February 2023 Summer 2023 Winter, Spring, and Summer 2024
Federal Assistance Applications open via Selections announced and awards made
Listings posted NOFOs (Notice of

Funding Opportunity)

-~
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EPA Greenhouse Gas Reduction Fund:

National Clean Investment Fund Competition

{1 Enterprise

ﬁ?ﬁ- Habitat

Fer Hmmaniiy

1SC
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POWER FORWARD COMMUNITIES: NCIF

Proposed program focus: Housing

ELECTRIFICATION SOLAR EV INFRASTRUCTURE RESILIENCE

Improve energy Deploy on-site solar, Install EV charging Include resilience
efficiency in homes and community solar infrastructure to requirements that
convert fossil-fuel subscriptions, and facilitate broader and prepare and protect
appliances and energy storage faster adoption of zero- communities from
equipment to resources emissions climate hazards

decarbonized and transportation
electrified alternatives
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POWER FORWARD COMMUNITIES: NCIF

Proposed Program Activity Areas

COMMUNITY MARKET
ENGAGEMENT DEVELOPMENT COST
REDUCTIONS

FINANCE & CAPITAL
COST REDUCTIONS

MULTI-FAMILY AND SINGLE-FAMILY DEVELOPMENTS

"t Enterprise | s



POWER FORWARD COMMUNITIES: NCIF
Technical Assistance: Proposed Approach to Assist Implementation

Low Touch Medium Touch High Touch

Online, available 24/7 Targeted engagements One-on-One sessions

* General support * Trainings Customized technical
assistance

* Planning tools e Coaching
Address specific

portfolio/property
emissions challenge
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Braiding IRA funds

with housing
programs




Green building in LIHTC QAPs positions developers to
qualify for IRA programs

“3
7 . Green Communities is
required or incentivized in QAP

NOTE: MN and WA offer their State’s
(closely aligned) version of Green
Communities).

o Q>
v
NOTE: Not applicable to rehabilitation
projects in some states.

. Certification offerings other than
Green Communities
QAP includes requirement or
incentive for certification(s) other
than Green Communities.

None

QAP does not provide a
requirement or incentive for
certification(s).

Updated as of December 2023



FIGURE 1: States Requiring or Incentivizing Energy Performance Standards in their QAP
N
wa r

m
ks HE;;} Performance Thresholds

-

| 5

HUD GRRP:
> 25% property’s energy
F consumption

DOE Rebates:
J energy use by > 20%

EPA GGRF:
W o 10% improvement or ENERGY

B Sch STAR score > 75
Treasury 45L Tax Credit:
‘ -,,E: .a Y% o ., ENERGY STAR or ZERH
Ry, i, | certification

Source: https://nationalhousingtrust.org/strengthening-low-income-housing-tax-credit-allocations
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HUD Green & Resilient Retrofit Program (GRRP) — Big Picture

Elements Awards

Substitute better building components in
a planned recapitalization

L2
'@‘

Innovative, whole-building retrofits to
meet top-tier certification (e.g., net zero)

Whole-building retrofits following
comprehensive site assessments

$40,000/unit or $750,000/project

$60,000/unit or $10 million/project

$80,000/unit or $20 million/project

7% of available funds (S140M +/-)

20% of available funds (S400M +/-)

73% of available funds ($1,470M +/-)

Selection prioritizes green certifications,
electrification, Better Climate Challenge,
and similar program objectives

Selection prioritizes need for utility
efficiency improvements (ability to
“move the needle”)

Selection based on need, measured by:

e Utility efficiency (EPA Portfolio
Manager, MBEST)

* Climate risk (FEMA’s National Risk
Index)

Approximately 200 awards

Approximately 100 awards

Approximately 300 awards

Projects should be well advanced in an
owner-driven recapitalization effort (near
closing)

Projects should be at the early design
stages of an owner-driven
recapitalization effort

Projects should be ready to enter the
assessment and concept stage, with
extensive support from HUD “MACs”

Owner brings leverage (debt, LIHTC...)

Owner brings leverage (debt, LIHTC...)

Owner must cover standard asset
management costs; leverage is optional




GRRP: Where are we now? Award Application Timelines

Each cohort accepts applications quarterly over the course of 12 months

e July 31, 2023

e June 29, 2023 e Aug 31, 2023

* Sept 28, 2023 * Nov 6, 2023 * Nov 30, 2023

Elements
Leading Edge

e Mar 28, 2024 e Jan 31, 2024

e Feb 28, 2024

Comprehensive

e Mar 28, 2024

e Apr 30, 2024 e May 30,2024

Learn more at www.hud.gov/GRRP or email GRRP@hud.gov

55


mailto:GRRP@hud.gov

INFLATION REDUCTION ACT: AVAILABLE NOW

Climate Provisions that Impact Housing:
Tax Credits

48 451 179D

COMMERCIAL INVESTMENT TAX CREDIT NEW ENERGY EFFICIENT HOME CREDIT COMMERCIAL BUILDINGS ENERGY-
(ITC) EFFICIENCY TAX DEDUCTION

48e: Low-Income Communities Bonus Credit,
boosts ITC of solar/wind energy projects in low-
income communities by 20%
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DOE: Home Energy Rebate Programs

What can HFAs do?

To be administered by State DOE has issued state and tribal Reach out to your SEO to weigh in
Energy Offices (SEO) allocations, released program on program development
requirements, sample plans, FAQs

* Home Efficiency Rebates Does your State’s program
Program State Energy Offices (SEO) have meet/exceed requirements for
until January 1, 2025 to submit low-income families?

« Home Electrification and plans to DOE
Appliance Rebates Program

What mechanisms are in place to
SEOs in various stages of plan get the S to affordable housers
Tribal program: funds to be development and low-income residents?

allocated directly to tribes

"{Enterprise | ss
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Fine Print: Overview of the EPA GGRF Competitions

National Clean Investment Fund

$ Amount

Competition

Description

Grantee

Number & Type

Application
Structure

Justice40

Requirements

Eligible Uses

Solar for All

$14 Billion

| Clean Communities Investment Accelerator |

$6 Billion

$7 Billion

Intended to spur private sector investment and
catalyze tens of thousands of GHG reducing
projects across three priority categories.

Intended to build the financing capacity of
public, quasi-public and nonprofit community
lenders in low-income disadvantaged
communities to ensure access to financing.

Aimed at financing new and existing residential
and community solar projects, storage and
infrastructure upgrades and workforce
development programs in low-income and
disadvantaged communities (LIDCs).

2-3 national nonprofits that are defined as
"eligible recipients."

2—7 hub nonprofits that are defined as "eligible

recipients."

Up to 60 grantsto states, Tribal governments,
municipalities, or eligible nonprofit entities.

Individual applicant or as alead applicant of a
coalition.

Individual applicant or as alead applicant of a
coalition.

At least one award per geographic area defined

as every state and territory; there will be a
separate funding track for approximately 1-3

awards to directly serve Tribal nations.

Overall 40% of funding must flow to low-income
disadvantaged communities.

All must be expended in low-income and
disadvantaged communities.

All must be expended in low-income and
disadvantaged communities.

Financial products, including:

- loans & loan guarantees, equity investments,
credit enhancements, forgivable and partially
forgivable loans, purchase of loans, lines of
credit and debt with equity features

EPA does not expect to consider grants as a
financial product but does expect to allow a
limited amount of funds for predevelopment
expenditures.

Grant funds must be passed through directly to
community lenders defined as either a public,
quasi-public or nonprofit entity that has the
legal authority to provide financial products to
qualified projects.

Grants of no more than $5M per community
lender; technical assistance subawards of no
more than $625,000 per lender.

Expand existing low-income solar programs or
design and deploy new Solar for All programs,
including - residential solar, community solar,
associated storage and enabling upgrades -
through the provision of:

financial assistance , including:

- subgrants, rebates, subsidies, other incentive
payments and loans

and technical assistance ,including use of funds
for program design and implementation.
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Comments

		EPA Implementation Framework for the Greenhouse Gas Reduction Fund

				General

		1		Do CDFIs not currently active in green lending quality per the definition of eligible recipient?

		2		Clarify that Davis Bacon will apply to new construction but Build America Buy America will not apply to affordable housing projects.

		3		For both the NCIF and the CCIA, 3-year investment strategy until funds expended. Period of performance is unclear, but appears that funds and all earnings/fees thereon would be restricted and recycled in perpetuity.



				National Clean Investment Fund

		1		The $14B NCIF is partially funded with $2B In funds from Section 134(a)(3) for indirect investments.  Why is all $14B required to be used for direct?

		2		How does low-income as defined in the Climate and Economic Justice Screening Tool (CEJST) compare to CDFI Fund's Target Market and Target Populations?

		3		Need to review EPA Subaward policy, but believe non-leads would be considered subrecipients.

		4		Financial Products do not include grant funding; framework discusses predevelopment expenditures for projects grantee will finance.  Overly restrictive.

		5		The 2-3 grantees must provide financial products to the community lenders, will not be providing pass-through grants. Means will need financing-ready projects at scale across CDFI industry or for the 2-3 grantees, both of which are unrealistic.

		6		Program income includes, principal, interest and origination fees.  Is that true only for the grantee or will that be passed onto community lenders? 

		7		CDFIs typically use origination fees and spread to pay for operations; payment through administrative budget overly bureaucratic and inefficient. EPA will provide more detail on allowable and unallowable use of funds for program administration costs in NOFO.

		8		Program-related reporting on pipeline on a quarterly basis is not in keeping with CDFI Fund reporting.  Typically annual reporting on closed loans.

		9		Entity-level reporting as if were recourse loan to the entity.  Also, the organizational plan is for all of the organization's activities.  If separate SPE or coalition, may be ok.

		10		Application requirements a beast; about 20 different plans.

		11		Does ECLF want to apply as part of coalition or would it be more financially advantageous to receive funding from the grantee?



				Clean Communities Investment Accelerator

		1		Maximum of $5M grant per community lender with maximum subgrant of $625,000 too low; doesn't recognize diversity of CDFI industry. Should tie to total assets or net assets size in buckets for different allowable maximums.

		2		Community lenders to use capitalization grants to provide financial assistance to projects, assumes roughly 1,000 CDFIs can do this given grant size.

		3		Reporting seems to require that sub-grantees will be providing details on the financing and projects they've supported to the grantee.

		4		ECLF not well-positioned to play this role.  Solutions?



				Solar for All

		1		Likely going to states and tribal. ECD could position as partner in the mid-Atlantic region.

		2		ECLF could access financing for solar through the NCIF or states that receive funding.





















































Background

				EPA Implementation Framework for the Greenhouse Gas Reduction Fund

				Statutory Framework

				Program Objectives

				1 Reduce emissions of greenhouse gases and other air pollutants.

				2 Deliver benefits of greenhouse gas- and air pollution-reducing projects to American communities, particularly low-income and disadvantaged communities.

				3 Mobilize financing and private capital to stimulate additional deployment of greenhouse gas- and air pollution-reducing projects.

				Each GGRF competition will align with the President’s Justice40 Initiative, ensuring that 40% of the overall benefits flow to disadvantaged communities.



				Governing Statute

				Section 60103 of the Inflation Reduction Act, which was codified as Section 134 of the Clean Air Act (42 U.S.C. § 7434)

				Directs EPA to begin making grants no later than 180 days after  enactment (February 2023), with funds to remain available until September 30, 2024.

				Two distinct sets of requirements that govern the funding, creating the following categories:

						A. $19.97 billion for General Assistance and Low-Income and Disadvantaged Communities 

								Section 134(a)(2) appropriates $11.97 billion to make competitive grants to eligible recipients for the provision of financial & technical assistance.

										Eligible use: "direct investments" that provide financing assistance.

								Section 134(a)(3) appropriates $8 billion to EPA to make grants to eligible recipients for the provision of financial and technical assistance 

										in low-income & disadvantaged communities.

										Eligible use: "indirect investments" that provide funding and technical assistance.

								Both restricted to "eligible recipients" defined as a nonprofit organization that: 

										(A)		is designed to provide capital, leverage private capital, and provide other forms of financial assistance for the rapid deployment of low- and 

												zero-emission products, technologies and services.

										(B)		does not take deposits other than deposits from repayments and other revenue received from financial assistance using the grant funds;

										(C) 		is funded by public or charitable contributions

										(D) 		has the legal authority to invest in or finance projects alone or in conjunction with other investors.

								Both used to support "qualified projects" defined as project, activity or technology that:

										(A) reduces/avoids greenhouse gas emissions or other air pollution in partnership with, and by leveraging investment from, the private sector;

										(B) assists communities in the efforts of those communities to reduce or avoid greenhouse gas emissions and other forms of air pollution.

										EPA expects to implement this statutory language by requiring that all projects meet all of the requirements listed below:

												I		Reduces greenhouse gas emissions in line with the U.S. Nationally Determined Contribution as well as Executive Order 14008 and will reduce emissions of other air pollutants. Specific portfolio-wide emissions targets may be set in the NOFO, and plans that equitably achieve the deepest emissions targets may be prioritized

												II		Delivers benefits to American communities by alleviating two or more of the following categories of burdens, as defined in the Methodology section of the CEJST: climate change, energy, health, housing, legacy pollution, transportation, water and wastewater, and workforce development. 

												III		Finances a project, activity, or technology that may not have otherwise been financed  EPA expects this to involve substantially better-than�market interest rates passing through to borrowers

												IV		Investment of awarded funds in the proposed project, technology, or activity will spur private sector investment.

												V		The proposed project, technology, or activity is already commercially available.

						B. $7 billion for Zero-Emissions Technologies

								Section 134(a)(1) appropriates $7 billion to EPA to make competitive grants to states, municipalities, Tribal governments, and eligible recipients to

								provide subgrants, loans or other forms of financial assistance as well as technical assistance to enable low-income and disadvantaged communities

								to deploy or benefit from zero-emission technologies.



				Complementary Requirements

						A. Build America, Buy America

						-		All of the iron, steel, manufactured products, and construction materials used in GGRF public infrastructure projects must be produced in the US.

						-		Not all projects funded by GGRF will be considered public infrastructure projects; believe affordable housing excluded; EPA will provide guidance.

						B. Labor and Good Job Quality

						-		In line with the U.S. Department of Labor and U.S. Department of Commerce’s Good Jobs Principles, including family-sustaining wages, strong 

								benefits, safe working conditions, and choice to join a union.

						-		In line with requirements in Executive Order 14082 (Implementation of the Energy and Infrastructure Provisions of the IRA of 2022).

						-		GGRF funds will also be subject to Section 314 of the Clean Air Act, which requires that construction projects funded under the Clean Air Act comply

								with the Davis Bacon Act. As a Clean Air Act program, GGRF construction activities will be subject to prevailing wage requirements, where applicable.

						C. Equity and Justice40

						-		The GGRF is a covered program under the Justice40 Initiative, 40% of the overall benefits from the program must flow to disadvantaged communities.

						-		Define low-income and disadvantaged communities as inclusive of geographically defined disadvantaged communities identified through the

								Climate and Economic Justice Screening Tool (CEJST), inclusive of the limited supplemental set of census block groups that are at or above the 90th 

								percentile for EJ Screen’s Supplemental Indexes

						D. Tribal Nations: EPA will ensure that Tribal 
Nations benefit from this funding by: 

								(1) evaluating applicants to the National Clean Investment Fund competition on their plans to reach Tribal communities;

								(2) evaluating applicants to the Clean Communities Investment Accelerator on their plans to invest in financial institutions serving Tribal Nations

								(3) funding  1-3 awards under the Solar for All competition for coalitions of Tribal governments, intertribal consortia or eligible nonprofits

						E. National Environmental Policy Act (NEPA)

						-		Section 7(c) of the Energy Supply and Environmental Coordination Act of 1974 (15 U.S.C. § 793(c)(1)) exempts all Clean Air Act actions from NEPA.
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Competition Descriptions

				EPA Implementation Framework for the Greenhouse Gas Reduction Fund

				Competition Description & Requirements



				Title		National Clean Investment Fund		Clean Communities Investment Accelerator 		Solar for All

				$ Amount		$14 Billion		$6 Billion		$7 Billion

				Number & type of Grantees		2-3 national nonprofits that will partner with private capital providers
Applicants must be "eligible recipients"		2–7 hub nonprofits with the plans and capabilities to rapidly build the clean financing capacity of specific networks of public, quasi-public and non-profit community lenders.
Applicants must be "eligible recipients"		Up to 60 grants 
Applicants must be states, Tribal governments, municipalities, or eligible nonprofit recipients, submitting applications either as individuals or as lead applicants in coalitions.

				Application Structure		Can apply as an individual applicant or as a lead applicant of a coalition, in which the lead applicant receives and administers the grant but may provide subawards to coalition members. Can participate in multiple applications.

EPA expects that other members of the coalition may be either eligible recipients, other types of nonprofit organizations eligible for subawards under the EPA Subaward Policy.		Can apply as an individual applicant or as a lead applicant of a coalition, in which the lead applicant receives and administers the grant but may provide subawards to coalition members. Can participate in multiple applications.		EPA intends to make at least one award per geographic area;  geographic areas will be defined as every state and territory; there will be a separate funding track for approximately 1–3 awards to directly serve Tribal nations; an applicant will apply to receive funds to serve one or more state/territory geographic area, and/or the Tribal track.

Before submitting the application, applicants will submit a Notice of Intent (NOI) in 2 phases: (1) a shorter initial phase for state and territorial governments and (2) a subsequent longer phase for other applicants, including Tribal governments, municipalities, eligible nonprofit recipients, and coalitions

				Funding Source		$12B from Section 134(a)(2) for "direct investments"
$2B from Section 134(a)(3) for "indirect investments "		Section 134(a)(3) for "indirect investments "		Section 134(a)(1) which must be expended in low-income communities

				Justice40 Requirements		EPA expects to require funds drawn from the $2B Section 134(a)(3) funding to be used in low-income and disadvantaged communities. 

Further, overall 40% of funding must flow to disadvantaged communities. Not that only $2B of the $14B, or 14%, is from the funds which must be expended in low-income communities.		40% of benefits must flow, though this $6B is from Section 134(a)(3) which all must be expended in low-income and disadvantaged communities		40% of benefits must flow, though this $7B is from Section 134(a)(1) which all must be expended in low-income and disadvantaged communities

				Eligible Uses		Financial products & supporting predevelopment to qualified projects.		Capitalization funding of no more than $5M per community lender, with EPA to determine whether grantees must provide subgrants, governed by the EPA Subaward Policy, and/or subsidies, governed by the EPA Guidance on Participant Support Costs. 

Technical assistance subawards of no more than $625,000 per lender, per the EPA Subaward Policy for organizational capacity building.

Technical assistance subawards to community lenders that receive capitalization funding capped at 12.5% of the capitalization funding.		To expand existing low-income solar programs or design and deploy new Solar for All programs, including four technology categories:
i. Residential Solar: Rooftop and ground-mounted solar photovoltaic power producing facilities that support individual households, master-metered facilities, and/or common areas in multifamily buildings.
II. Community Solar: Any solar photovoltaic power-producing facility or solar power purchasing program, within a geographic area, in which the benefits of a solar project flow to multiple residential customers
III. Associated Storage: Infrastructure to store solar-generated power
IV . Enabling Upgrades: Investments in building infrastructure that support solar deployment; enabling upgrade examples include electrical panel upgrades, roof repairs, and individual household access to the internet for system monitoring purposes.

Grant funds may also be used for allowable program services and administration costs.

				Eligible Use Definitions		2 CFR § 200.1 defines "financial assistance" as financial products including loans, equity investments, loan guarantees, credit enhancements, forgivable and partially forgivable loans, purchase of loans, lines of credit, and debt with equity features; EPA does not expect to consider grants as a financial product. 

EPA expects to allow a limited amount of funds for predevelopment expenditures related to projects that the grantee intends to finance, consistent with 2 CFR § 200.403, including site assessments, financial feasibility studies, and other predevelopment activities.

EPA guidance on allowable program admininistrative costs to be provided in NOFO.		Section 134(b)(2) that authorizes funding for “indirect investments” requires that at least 95% of grant funds are passed through directly to community lenders. 

Community lenders defined as  those which meet two requirements: 1) must be either a public, quasi-public,  or nonprofit entity, and  2) must have the legal authority to provide financial assistance to qualified projects at the state, local, territorial, or Tribal level or in the District of Columbia.

Grantees must use a portion of program administration costs to provide capacity-building services to support the capacity of community lenders to expand their provision of financial products to qualified projects within priority project categories.

EPA expects to not allow grantees to count funds expended on technical assistance services toward the 95% pass-through requirement.		Section 134(a)(1) of the Clean Air Act provides that funds for this competition be used for “financial assistance.” 

EPA expects to implement the statutory language by defining eligible financial assistance, consistent with the definition of “Federal financial assistance” at 2 CFR § 200.1, as subgrants, rebates, subsidies, other incentive payments, or loans.

Section 134(a)(1) of the Clean Air Act provides that funds for this competition be used for “technical assistance.” To implement this statutory language EPA expects that grantees may use funds for technical assistance for both program design and implementation.

				Priority Project Categories		EPA expects each applicant to explain their approach to these priority project categories in their investment strategies, but EPA expects to provide each applicant with flexibility to (1) invest in additional project categories and (2) not invest in any given priority project category, provided this decision is accompanied with a supporting explanation:

I Distributed Power Generation and Storage
II Decarbonization Retrofits of Existing Buildings
III Transportation Pollution Reduction

EPA intends to evaluate applications based in part on the extent to which they plan to provide financial products, such as warehouse facilities an loan purchasing programs, to community lenders supported by the grant funds in the Accelerator competition.		Community lenders must use grants to provide eligible financial assistance to qualified projects within the same three priority project categories.

EPA expects to require capitalization funding to strengthen the balance sheets of community lenders through either one-time subgrants and/or one-time commitments to provide subsidies for qualifying transactions, which the community lenders can draw upon in the future and subsequently retain.



				Program Income Definition		Program income, as defined at 2 CFR § 200.1, includes but is not limited to:
1 repayments of principal on loans, 
2 interest on loans, and 
3 loan origination fees and 
4 may include  income from investments of GGRF grant. 
EPA-specific rules on program income are provided at 2 CFR § 1500.8.		n/a		n/a

				Transparency/ Reporting Requirements		In addition to performance reporting to EPA under the Performance and Financial Management Reporting requirements specified in 2 CFR § 200, EPA expects to require reporting on the following categories of information:
		In addition to performance reporting to EPA under the Performance and Financial Management Reporting requirements specified in 2 CFR § 200, EPA expects to require reporting on the following categories of information:
		In addition to performance reporting to EPA under the Performance and Financial Management Reporting requirements specified in 2 CFR § 200, EPA expects to require reporting on the following categories of information:

						A. Program-Level: EPA expects to require program-level reporting on the grantee’s use of funds, as well as the impact of those funds, occurring on an annual basis (except as otherwise noted):
1. Use of Funds Reporting - quarterly and annual on originations and pipeline. EPA expects to require more granular reporting on current pipeline size, as well as closed transactions (origination date, origination fees, funding amount, financial product, transaction terms, project type, and aggregated counterparty information), with this information delivered by transaction, geography, sector, technology, and/or portfolio. EPA expects to require audits of use of funds, including single audits required by 2 CFR § 200, Subpart F
		A. Program-Level: EPA expects to require program-level reporting on the grantee’s use of funds, as well as the impact of those funds, occurring on an annual basis (except as otherwise noted):
1. Use of Funds Reporting - quarterly and annual on originations and pipeline. EPA expects to require more granular reporting on capitalization funding and technical assistance subawards, including date, amount, funding instrument, key terms and conditions, use of funds requirements, and information on the community lenders receiving those funds. EPA expects to require audits of use of funds, including single audits required by 2 CFR § 200, Subpart F
		A. Use of Funds: EPA expects to require reporting on the grantee’s expenditures with program funds including program administration costs and the deployment of financial and technical assistance. EPA expects to require more granular reporting, including but not limited to funds deployed by type of assistance , geography, and technology ; megawatts of solar and storage deployed by geography; and the number of low-income community households served. 
B. Climate and Environmental Impacts: EPA expects to provide additional guidance specifying the requirements for climate and environmental impact reporting (e.g., greenhouse gas emissions reductions, air pollution reduction, renewable electricity capacity).


				Transparency/ Reporting Requirements		II. Climate & Environmental Impacts - Guidance to come, may include emissions reductions, energy use savings, etc. Can reference the Tools and Technical Resources provided by EPA.
III. Equity & Community Benefits - Guidance to come, may include energy cost savings, job creation, etc.)
IV. Market Transformation Benefits - in addition to number of investors and dollars leveraged, EPA expects to require grantees to accompany this reporting with publication of select case studies (or white papers).		II. Climate & Environmental Impacts - Guidance to come, may include emissions reductions, energy use savings, etc. Can reference the Tools and Technical Resources provided by EPA.
III. Equity & Community Benefits - Guidance to come, may include energy cost savings, job creation, etc.)
IV. Market Transformation Benefits - private sector investment mobilized & leveraged, increase in organizational capacity, increase in number of community lenders committing capital to emissions reducing projects, and increase in total capital deployed to emissions reducing projects. Select case studies (or white papers).		C. Equity and Community Benefits: EPA expects to provide additional guidance specifying the requirements for equity and community benefits reporting (e.g., benefits delivered to low-income and disadvantaged communities, energy benefits through energy cost savings, workforce development benefits through job creation.
D. Market Transformation Impacts: EPA expects to provide additional guidance specifying the requirements for market transformation impact reporting.

						B. Institution-Level - EPA expects to require institution-level reporting on the grantee annually, quarterly, and on an ongoing basis.
I. Annually: EPA expects to require management’s discussion and analysis (e.g., strategic outlook, priorities for the year ahead, and detailed assessment of performance against the organizational plan); audited consolidated financial statements that comply with 2 CFR § 200, Subpart F; disclosure of performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other annual institution-level reporting.
II.  Quarterly: EPA expects to require consolidated financial statements reviewed and prepared in accordance with GAAP; performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other quarterly institution-level reporting.
III. Ongoing: EPA expects to require timely disclosure of significant or material corporate events. EPA may also reasonably request from time to time, pursuant to 2 CFR § 200.337(a), information regarding the operations, business affairs, plans, financial condition and projections, or compliance with the terms of the award agreement.		B. Institution-Level - EPA expects to require institution-level reporting on the grantee annually, quarterly, and on an ongoing basis.
I. Annually: EPA expects to require management’s discussion and analysis (e.g., strategic outlook, priorities for the year ahead, and detailed assessment of performance against the organizational plan); audited consolidated financial statements that comply with 2 CFR § 200, Subpart F; disclosure of performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other annual institution-level reporting.
II.  Quarterly: EPA expects to require consolidated financial statements reviewed and prepared in accordance with GAAP; performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other quarterly institution-level reporting.
III. Ongoing: EPA expects to require timely disclosure of significant or material corporate events. EPA may also reasonably request from time to time, pursuant to 2 CFR § 200.337(a), information regarding the operations, business affairs, plans, financial condition and projections, or compliance with the terms of the award agreement.
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Competition Applications

				EPA Implementation Framework for the Greenhouse Gas Reduction Fund

				Application Components



				Title		National Clean Investment Fund		Clean Communities Investment Accelerator 		Solar for All

				$ Amount		$14 Billion		$6 Billion		$7 Billion

				Notice of Intent		Not required, though can include with comments

EPA invites interested parties to include the following non-binding information in their written 
feedback and comments.
• Whether they intend to apply for one or more of the GGRF program competitions; 
• If so, which competition(s); and
• The amount of funding they expect to apply for under those competition(s).		Not required, though can include with comments

EPA invites interested parties to include the following non-binding information in their written 
feedback and comments.
• Whether they intend to apply for one or more of the GGRF program competitions; 
• If so, which competition(s); and
• The amount of funding they expect to apply for under those competition(s).		EPA expects to require all applicants to submit a Notice of Intent (NOI)  prior to submitting applications; EPA expects to release the NOI request in the NOFO. The NOI will be structured in two phases: (1) a shorter initial phase for state and territorial governments and (2) a subsequent longer phase for other applicants, including Tribal governments, municipalities, eligible nonprofit recipients, and coalitions. This two-phased structure will allow these other applicants to review the state/territorial NOIs, which will be made public, prior to submitting their own NOIs. 

				Program Plan/Strategy		I. Program Vision: The program vision may include quantitative short-, medium-, and long term targets aligned to planned reporting metrics, including but not limited to sector-specific (e.g., buildings) and/or portfolio-level emissions-related targets; targets to deliver benefits to low-income and disadvantaged communities; and targets to mobilize private-sector investment. EPA expects to evaluate the extent to which the program vision aligns with the long-term decarbonization, equity, and market transformation goals of the United States as described in the U.S. Nationally Determined Contribution, Executive Order 14008, and Executive Order 14082. EPA expects to evaluate whether the program vision includes a fund deployment plan through 2030. 

		I. Program Vision: The program vision may include quantitative short-, medium-, and long term targets aligned to planned reporting metrics, including but not limited to sector-specific (e.g., buildings) and/or portfolio-level emissions-related targets; targets to deliver benefits to low-income and disadvantaged communities; and targets to deliver benefits to low-income and disadvantaged communities; and targets to build the capacity of community lenders and mobilize private-sector investment. EPA expects to evaluate 
whether the program vision includes a plan to deploy funds rapidly to specific networks of community lenders.
		I. Program Vision: describes the applicant’s overall strategy to either create a new Solar for All program or expand an existing low-income solar program as well as the overall program goals. The vision also details how the applicant may use the program to build the necessary regulatory framework (e.g., favorable net metering policies, third-party ownership, enabling community solar legislation, limited fees associated with distributed generation) that supports rooftop solar and community solar deployment in low-income and disadvantaged communities.


						II. 3-Year Direct Investment Strategy: will be refreshed every three years over the life of the award so long as funds are not fully expended, provides concrete details on the applicant’s near-term plans to provide financial products to qualified projects, including following components:
1. Portfolio Strategy: The portfolio strategy should address all three priority project categories (Distributed Power Generation & Storage, Decarbonization Retrofits and Transportation Pollution Reduction), either with an investment strategy for that category or with an explanation for why the applicant has chosen to not pursue investing in that category, as well as the applicant’s plans to provide financial products (such as 
warehouse facilities and loan purchasing programs) to community lenders. Strategy may include plans to impact each:
		II. 3-Year Indirect Investment Strategy: will be refreshed every three years over the life of the award so long as funds are not fully expended, provides concrete details on the applicant’s near-term plans to provide capitalization funding, technical assistance subawards, and technical assistance services to community lenders, including following components:
1. Community Lender Strategy: describes the networks of community lenders the applicant expects to support. Strategy may include plans to impact each:
a. Climate & Environmental Plan - how reduces emissions
b. Equity & Community Benefits Plan - how benefits low-income communities
c. Market Transformation Plan - how attracts private capital
		II. Program Deployment Plan: In this plan, an applicant may choose to submit a Solar for All deployment plan to create a new Solar for All program or expand an existing low-income solar program to incorporate additional Solar for All criteria and impact:
I. New Solar for All Deployment Plan: An applicant interested in creating a new Solar for All program can receive funding for both program development and program implementation.


				Program Plan/Strategy		a. Climate & Environmental Plan - how reduces emissions
b. Equity & Community Benefits Plan - how benefits low-income communities
c. Market Transformation Plan - how attracts private capital
2. Investment Policies & Processes
3. Financial Model, including recyclability of program income, consistent with federal regulations 2 CFR § 200.302, 2 CFR § 200.307, and 2 CFR § 1500.8.		2. Plan for Capitalization Funding, including:
a. Competition Overview
b. Evaluation & Selection Overview, including:
i. Eligibility Review
ii. Financial Risk Review
iii. Legal & Compliance Risk Review
iv. Governance Review
v. Business Plan Review
vi. Investment Strategy Review
c. Community Lender Oversight Plan		II. 2. Existing Program Expansion Plan: An applicant with an existing low income solar program can receive funding to expand the existing program. 
An existing program expansion plan details how funding will expand an applicant’s existing low-income solar program by using financial assistance and technical assistance to enable low-income and disadvantaged communities to deploy or benefit from rooftop and community solar and storage.
III. Program Services Plan: The program services plan details how the applicant will 
support market actors (e.g., developers, contractors, communities, building owners) to adopt and deploy residential rooftop solar, community solar, associated storage, and enabling upgrades. The plan for these services may include how the applicant will provide technical assistance and/or additional programming to support their program partners. 


						4. Labor & Workforce Plan - approach to creation of high quality jobs. This plan may include partnerships with workforce development stakeholders, such as employers, labor unions, training providers, nonprofits, and the publicly funded workforce system, to address workforce gaps and strengthen the ecosystem for deploying projects.
5. Partnership Plan (not coalition members)
6. Program Linkages Plan - how leverages other public subsidies and non-public programs		3. Plan for Technical Assistance Subawards
4. Plan for Technical Assistance Services
5. Outreach and Accessibility Plan
6. Labor and Workforce Plan
7. Partnerships Plan
8. Program Linkages Plan		IV. Program Linkages Plan: The program linkages plan demonstrates how the applicant will leverage existing federal, state, and local programs and subsidies as well as non-governmental programs to complement program deployment.  There are two types of coordination to consider:
1. Existing Complementary Financial Assistance and Subsidies
2. Existing Technical Assistance Programs

						III. Program Administration Plan, including:
1. Program Budget - In the NOFO, EPA expects to provide details on allowable and unallowable use of funds, including program administration costs (i.e., use of funds other than for financial assistance). EPA provides detailed guidance on budget development in the Interim General Budget Development Guidance for Applicants and Recipients of EPA Financial Assistance.
2. Reporting Plan - consistent with 2 CFR § 200.329		III. Program Administration Plan, including:
1. Program Budget - In the NOFO, EPA expects to provide details on allowable and unallowable use of funds, including program administration costs ((i.e., including funds expended on technical assistance services as well as other program administration costs). EPA provides detailed guidance on budget development in the Interim General Budget Development Guidance for Applicants and Recipients of EPA Financial Assistance.
2. Reporting Plan - consistent with 2 CFR § 200.329		III. Program Administration Plan, including:
1. Fiscal Stewardship Plan
2. Program Budget
3. Equity Accountability Plan
4. Meaningful Benefits Plan
5. Labor and Workforce Plan
6. Reporting Plan - consistent with 2 CFR § 200.329

				Organizational Plan		Details about the applicant’s operational plans during the three years following the grant award. The organizational plan covers all of the organization’s planned operations, including but not limited to those related to this grant program. It may include the following sub-components:		Description of Programmatic Capabilities provides details on the applicant’s capabilities to use grant funds to advance GGRF program objectives., including the following:

				Organizational Plan		I. Description of Business -  legal entities that comprise the business; jurisdictions in which the applicant and affiliated legal entities are qualified to do business, own or lease real property, or maintain an office; and activities carried out in each such jurisdiction.
II. Organizational and Governing Documents
III. Management Plan
IV. Governance Plan - For an applicant applying as a coalition, the governance plan should clearly describe the role that each coalition member plays in governing the priorities of the coalition.
V. Equity Accountability Plan - may include formal structures to obtain input from low-income and disadvantaged communities and the institutions that serve. May also include organizational policies and practices that ensure equity and community benefits goals are integrated into investment activities (e.g., an organizational environmental and social policy statement, an organizational policy that community benefits models are discussed with every counterparty for business loans) as well as other activities within the applicant’s operations and procurement/supply chain (e.g., procuring supplies from disadvantaged businesses) using the affirmative steps specified in EPA’s 40 CFR § 33 Disadvantaged Bus Enterprise Rule.
		Description of Programmatic Capabilities, including the following:
I. Organizational and Governing Documents
II. Description of Organizational Experience
III. Description of Management and Staff Capabilities
IV. Description of Governance - For an applicant applying as a coalition, the governance plan should clearly describe the role that each coalition member plays.
V. Equity Accountability Plan
VI. Legal and Compliance Risk Management Plan
VII. Financial Risk Management Plan
VIII. Financial Statements
IX. Financial Projections - pro forma quarterly financial 
statement projections for three years of operations, which should be consistent with the applicant’s program plan 

						VI. Legal & Compliance Risk Management Plan - details the applicant’s plans to remain in compliance with the grant’s terms and conditions, including but not limited to the requirements in 2 CFR § 200.303 and 2 CFR § 200.332(b) and (d).
VII. Financial Risk Management Plan - details the applicant’s plan to identify, assess, measure, and manage critical financial risks, including credit, liquidity, market, operational, strategic, and reputational risks; risks associated with climate change and natural disasters; and other risks.
VII. Consumer Financial Protection Compliance Plan
IX. Financial Statements
X. Financial Projections - pro forma quarterly projections for 3 years of operations (entity level not financial model)
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For Powerpoint

				EPA Implementation Framework for the Greenhouse Gas Reduction Fund

				Competition Description & Requirements



						National Clean Investment Fund		Clean Communities Investment Accelerator 		Solar for All

				$ Amount		$14 Billion		$6 Billion		$7 Billion

				Competition Description		Intended to spur private sector investment and catalyze tens of thousands of GHG reducing projects across three priority categories.
		Intended to build the financing capacity of public, quasi-public and nonprofit community lenders in low-income disadvantaged communities to ensure access to financing.		Aimed at financing new and existing residential and community solar projects, storage and infrastructure upgrades and workforce development programs in low-income and disadvantaged communities (LIDCs).

				Grantee Number & Type 		2-3 national nonprofits that are defined as "eligible recipients."		2–7 hub nonprofits that are defined as "eligible recipients."		Up to 60 grants to states, Tribal governments, municipalities, or eligible nonprofit entities.

				Application Structure		Individual applicant or as a lead applicant of a coalition.		Individual applicant or as a lead applicant of a coalition.		At least one award per geographic area defined as every state and territory; there will be a separate funding track for approximately 1–3 awards to directly serve Tribal nations.

				Justice40 Requirements		Overall 40% of funding must flow to low-income disadvantaged communities.		All must be expended in low-income and disadvantaged communities.		All must be expended in low-income and disadvantaged communities.

				Eligible Uses		Financial products, including:
- loans & loan guarantees, equity investments, credit enhancements, forgivable and partially forgivable loans, purchase of loans, lines of credit and debt with equity features

EPA does not expect to consider grants as a financial product but does expect to allow a limited amount of funds for predevelopment expenditures.		Grant funds must be passed through directly to community lenders defined as either a public, quasi-public  or nonprofit entity that has the legal authority to provide financial products to qualified projects. 

Grants of no more than $5M per community lender; technical assistance subawards of no more than $625,000 per lender.		Expand existing low-income solar programs or design and deploy new Solar for All programs, including  - residential solar, community solar, associated storage and enabling upgrades - through the provision of:
 financial assistance, including:
- subgrants, rebates, subsidies, other incentive payments and loans
and technical assistance, including use of funds for program design and implementation.

				Priority Project Categories		EPA expects each applicant to explain their approach to these priority project categories in their investment strategies, but EPA expects to provide each applicant with flexibility to (1) invest in additional project categories and (2) not invest in any given priority project category, provided this decision is accompanied with a supporting explanation:

I Distributed Power Generation and Storage
II Decarbonization Retrofits of Existing Buildings
III Transportation Pollution Reduction

EPA intends to evaluate applications based in part on the extent to which they plan to provide financial products, such as warehouse facilities an loan purchasing programs, to community lenders supported by the grant funds in the Accelerator competition.		Community lenders must use grants to provide eligible financial assistance to qualified projects within the same three priority project categories.

EPA expects to require capitalization funding to strengthen the balance sheets of community lenders through either one-time subgrants and/or one-time commitments to provide subsidies for qualifying transactions, which the community lenders can draw upon in the future and subsequently retain.



				Program Income Definition		Program income, as defined at 2 CFR § 200.1, includes but is not limited to:
1 repayments of principal on loans, 
2 interest on loans, and 
3 loan origination fees and 
4 may include  income from investments of GGRF grant. 
EPA-specific rules on program income are provided at 2 CFR § 1500.8.		n/a		n/a

				Transparency/ Reporting Requirements		In addition to performance reporting to EPA under the Performance and Financial Management Reporting requirements specified in 2 CFR § 200, EPA expects to require reporting on the following categories of information:
		In addition to performance reporting to EPA under the Performance and Financial Management Reporting requirements specified in 2 CFR § 200, EPA expects to require reporting on the following categories of information:
		In addition to performance reporting to EPA under the Performance and Financial Management Reporting requirements specified in 2 CFR § 200, EPA expects to require reporting on the following categories of information:

						A. Program-Level: EPA expects to require program-level reporting on the grantee’s use of funds, as well as the impact of those funds, occurring on an annual basis (except as otherwise noted):
1. Use of Funds Reporting - quarterly and annual on originations and pipeline. EPA expects to require more granular reporting on current pipeline size, as well as closed transactions (origination date, origination fees, funding amount, financial product, transaction terms, project type, and aggregated counterparty information), with this information delivered by transaction, geography, sector, technology, and/or portfolio. EPA expects to require audits of use of funds, including single audits required by 2 CFR § 200, Subpart F
		A. Program-Level: EPA expects to require program-level reporting on the grantee’s use of funds, as well as the impact of those funds, occurring on an annual basis (except as otherwise noted):
1. Use of Funds Reporting - quarterly and annual on originations and pipeline. EPA expects to require more granular reporting on capitalization funding and technical assistance subawards, including date, amount, funding instrument, key terms and conditions, use of funds requirements, and information on the community lenders receiving those funds. EPA expects to require audits of use of funds, including single audits required by 2 CFR § 200, Subpart F
		A. Use of Funds: EPA expects to require reporting on the grantee’s expenditures with program funds including program administration costs and the deployment of financial and technical assistance. EPA expects to require more granular reporting, including but not limited to funds deployed by type of assistance , geography, and technology ; megawatts of solar and storage deployed by geography; and the number of low-income community households served. 
B. Climate and Environmental Impacts: EPA expects to provide additional guidance specifying the requirements for climate and environmental impact reporting (e.g., greenhouse gas emissions reductions, air pollution reduction, renewable electricity capacity).


				Transparency/ Reporting Requirements		II. Climate & Environmental Impacts - Guidance to come, may include emissions reductions, energy use savings, etc. Can reference the Tools and Technical Resources provided by EPA.
III. Equity & Community Benefits - Guidance to come, may include energy cost savings, job creation, etc.)
IV. Market Transformation Benefits - in addition to number of investors and dollars leveraged, EPA expects to require grantees to accompany this reporting with publication of select case studies (or white papers).		II. Climate & Environmental Impacts - Guidance to come, may include emissions reductions, energy use savings, etc. Can reference the Tools and Technical Resources provided by EPA.
III. Equity & Community Benefits - Guidance to come, may include energy cost savings, job creation, etc.)
IV. Market Transformation Benefits - private sector investment mobilized & leveraged, increase in organizational capacity, increase in number of community lenders committing capital to emissions reducing projects, and increase in total capital deployed to emissions reducing projects. Select case studies (or white papers).		C. Equity and Community Benefits: EPA expects to provide additional guidance specifying the requirements for equity and community benefits reporting (e.g., benefits delivered to low-income and disadvantaged communities, energy benefits through energy cost savings, workforce development benefits through job creation.
D. Market Transformation Impacts: EPA expects to provide additional guidance specifying the requirements for market transformation impact reporting.

						B. Institution-Level - EPA expects to require institution-level reporting on the grantee annually, quarterly, and on an ongoing basis.
I. Annually: EPA expects to require management’s discussion and analysis (e.g., strategic outlook, priorities for the year ahead, and detailed assessment of performance against the organizational plan); audited consolidated financial statements that comply with 2 CFR § 200, Subpart F; disclosure of performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other annual institution-level reporting.
II.  Quarterly: EPA expects to require consolidated financial statements reviewed and prepared in accordance with GAAP; performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other quarterly institution-level reporting.
III. Ongoing: EPA expects to require timely disclosure of significant or material corporate events. EPA may also reasonably request from time to time, pursuant to 2 CFR § 200.337(a), information regarding the operations, business affairs, plans, financial condition and projections, or compliance with the terms of the award agreement.		B. Institution-Level - EPA expects to require institution-level reporting on the grantee annually, quarterly, and on an ongoing basis.
I. Annually: EPA expects to require management’s discussion and analysis (e.g., strategic outlook, priorities for the year ahead, and detailed assessment of performance against the organizational plan); audited consolidated financial statements that comply with 2 CFR § 200, Subpart F; disclosure of performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other annual institution-level reporting.
II.  Quarterly: EPA expects to require consolidated financial statements reviewed and prepared in accordance with GAAP; performance against specified financial ratios and/or covenants; transparency around governance matters (e.g., board meeting records); and other quarterly institution-level reporting.
III. Ongoing: EPA expects to require timely disclosure of significant or material corporate events. EPA may also reasonably request from time to time, pursuant to 2 CFR § 200.337(a), information regarding the operations, business affairs, plans, financial condition and projections, or compliance with the terms of the award agreement.





						1) distributed power generation and storage

						2) decarbonization of existing buildings 

						3) reduction of transportation pollution.
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University of Colorado - Denver
Lawrence Street Center - Terrace Room

1380 Lawrence Street T h urs d a y
Denver, CO 80204 January 18’ 2024

Virtual (0] g in-person (Denver) Don’t miss this opportunity!

The federal family is here to help demystify investments in
energy efficiency, renewable energy, climate change

Regl Ste r h e re 5 mitigation and environmental justice under the Inflation

Reduction Act and the Bipartisan Infrastructure Law.

htt ps ://a p ps. h u d .gov/e m a rc/i n d ex. cfm ?f This is your chance to make connections and ask questions.
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US Department of the Treasury
IRA Implementation

Alexis Pelosi

Senior Advisor for Climate

US Department of Housing & Urban
Development

Derek Passarelli

Principal Deputy Under Secretary of Science
and Innovation

US Department of Energy

https://apps.hud.gov/emarc/index.cfm?
AND MORE TO BE ANNOUNCED... fuseaction=emar.registerEvent&eventld=4412&update=N
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INFLATION REDUCTION ACT

Climate Provisions that Impact Housing:
Direct Spending

S1B S27B

HUD’S GREEN AND RESILIENT RETROFIT  EPA'S GREENHOUSE GAS REDUCTION
PROGRAM (GRRP) FUND

$4.5B $4.3B

DOE'S HIGH-EFFICIENCY ELECTRIC HOME DOE'S HOME ENERGY PERFORMANCE
REBATE PROGRAM BASED, WHOLE HOUSE REBATES

S3B

EPA'S ENVIRONMENTAL AND CLIMATE
JUSTICE BLOCK GRANTS

S1B

DOE - BUILDING ENERGY CODES
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Timeline for Program Implementation

HUD’s Green and Resilient Retrofit Program

.

May 2023 June 2023 - May 2024

Notice of funding Released Rolling application submission process (multiple rounds
available, quarterly deadlines) for the Elements, Leading
Edge and Comprehensive awards

DOE's Rebates Programs

Sept 2028

All funds must be spent

I

Spring 2023 July - November 2023

Allocations announced Program requirements and guidelines
given to state energy offices and tribes,
each to design their own program

EPA’s Greenhouse Gas Reduction Fund

Feb 2023 April 2023 Summer 2023 Fall 2023
Initial guidance released Implementation Applications Applications
Framework released close
released

Jan 2025 Sept 2031

HOMES and HEEHR state All funds must be spent
spending plans due to DOE
for approval (may be
submitted earlier).

2024 Sept 2024

Awards made All funds must be
obligated
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RESOURCE LINKS

White House IRA Guidebook

HUD GRRP: https://www.hud.gov/grrp
e HUD GRRP Supplemental Notice A (1/8/24)
e HUD Climate Resources for Housing Supply Framework

DOE Home Energy Rebates: https://www.energy.gov/scep/home-energy-rebates-programs

EPA: https://www.epa.gov/greenhouse-gas-reduction-fund

Treasury/IRS: https://www.irs.gov/inflation-reduction-act-of-2022

Enterprise 12/14/23 GRRP webinar

Enterprise 1.8.24 blog: Decarbonizing Multifamily Housing: How State Finance Agencies Are Gearing Up for the IRA

NASEQ: Opportunities for State Energy Office and Housing Finance Agency Collaboration

P Enterprise |


https://www.whitehouse.gov/cleanenergy/inflation-reduction-act-guidebook/
https://www.hud.gov/grrp
https://www.hud.gov/program_offices/administration/hudclips/notices/hsg
https://www.energy.gov/scep/home-energy-rebates-programs
https://www.epa.gov/greenhouse-gas-reduction-fund
https://www.irs.gov/inflation-reduction-act-of-2022
https://enterprisecommunity.zoom.us/rec/share/ZAeutCaIrZQcUJzW0E7zAeaEAZ4i0zzu9v_sZo9CHsJ0PcEa34rs39vNSC-nJsp-.gasVIjco03-I3hCT?startTime=1702575087000
https://naseo.org/data/sites/1/documents/publications/Opportunities%20for%20State%20Energy%20Office%20and%20Housing%20Finance%20Agency%20Collaboration%20(10).pdf
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