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Source: Yardi Matrix

Yardi Matrix Multifamily Coverage Map



Fully Affordable Status # of Properties

Private Sector 12,437

Tax Credits 9,494

PB Section 8 2,286

Other Regular 598

Other Special 59

Total Non-Profit 9,420

Public Housing Authority (PHA) 3,858

Non-Governmental Organization (NGO) 5,562

TOTAL Market Coverage 21,857

Source: Yardi Matrix

Yardi Matrix Fully Affordable Housing Coverage Completed Properties,
=>50 Units, a Total of >3.3 MM Units



As Affordable Units Reach the End of their Compliance Periods, 
A Need for Preservation Strategies is Evident
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Number of Private Sector Units with Expiring Compliance 
and Extended Use Periods and Percentage of Total LIHTC Units

Compliance Period Extended Use Period

Only Fully Affordable - Private Sector Units are included. Percentage values calculated as number of private sector units expiring divided by total LIHTC units 
Data as of December 2024 | Source: Yardi Matrix



Total private sector LIHTC units includes planned, prospective and under construction | Data as of December 2024 | Source: Yardi Matrix

West Coast & Midwest States Have the Largest Supply of 
Affordable Stock Nearing the End of Their Extended Use Periods

Number of Private Sector Units with Expiring Extended Use Periods (2025-2029) and Percentage of Total LIHTC Units



Table sorted by % of expiring extended use periods (2025-2029). Total private sector LIHTC units includes planned, prospective and under construction 
Data as of December 2024 | Source: Yardi Matrix

Preservation in States Where Extended Use Periods are Ending is a Serious Issue

Top 10 States
% of Expiring Extended

Use Periods (2025-2029)
% of Expiring Extended

Use Periods (2025-2034)
Total Private Sector

LIHTC Units Per State

Maine 25.7% 36.3% 1,779

Connecticut 19.7% 23.7% 8,900

West Virginia 14.6% 41.9% 983

Delaware 13.1% 23.7% 4,371

Ohio 11.5% 34.5% 37,378

Nebraska 11.0% 11.0% 3,883

Oregon 10.0% 21.1% 12,721

Pennsylvania 9.2% 24.7% 19,135

Illinois 9.1% 19.1% 32,583

North Carolina 8.9% 19.9% 42,873



Total private sector LIHTC units includes planned, prospective, and under construction | Data as of December 2024 | Source: Yardi Matrix

Western and Southeastern States are Expected to See Notable Growth in 
Affordable Housing Supply, But Relative to the Scale of the Housing Problem, It's Minor

Forecasted Net Change in Private Sector LIHTC Units as a % of In-State Stock (2024-2026)



Data as of October 2024 | Source: Yardi Matrix

There are ~15-20 Markets with a Lot of Supply to Digest in '24- '25
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T H A N K YO U

Feel free to contact me with any questions.

Jeff Adler | 303-615-3676 | Jeff.Adler@Yardi.com

mailto:Jeff.Adler@Yardi.com


©2025 Yardi Systems, Inc. All Rights Reserved. Yardi, the Yardi logo, and all Yardi product names are trademarks of Yardi Systems, Inc. All other products mentioned herein may be trademarks of their respective companies.
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Preservation Decision Tree Considerations
• Rent Advantage

• Lack of Resources for Recapitalization

• Term of Affordability Restriction

• Physical & Financial Conditions

• Ownership Characteristics
• GP & LPs

• Non-Profit

• Ten Year Rule & Related Party Rule

• Qualified Contract Formula

• Market, Mission, Impact – Stakeholder 
Appetite



Policy Solutions & Levers
• Availability of Volume Cap 

• Housing

• Preservation

• Eligible Basis Constraints
• Developer Fee (%, $ caps, fee on acquisition)

• Acquisition Basis Limitations

• Timing / QAP Required Recapitalization Deferrals

• Choice of Debt Products

• Rehab Requirements that Do Not Align with Financing Tools



Policy Solutions & Levers Continued
• Facilitating Economies of Scale

• Certainty of Execution & Aligning with Seller Expectations
• Lotteries

• Forward Allocations

• LURA Requirements and Use Restrictions

• Gap Funding
• State Credits

• Tax Abatements

• Subordinate Grants/Loans



Thank You

Lincoln Avenue Communities
Lincoln Avenue Communities is a mission-
driven affordable housing developer focused 
on preserving and creating high-quality 
affordable homes for families, seniors and 
individuals nationwide. 

Contact: 
Thom Amdur
Senior Vice President, Policy & Impact
tamdur@lincolnavenue.com
646-585-5526

Fairview Housing Partners
Fairview Housing Partners is a nonprofit organization 
formed for the purpose of promoting affordable 
housing, improving resident experiences and 
advocating for affordable housing through evidence-
based and data driven public policy initiatives.

Contact:
Thom Amdur
Executive Director
tamdur@fairviewhousingpartners.org
914-241-5885

mailto:tamdur@lincolnavenue.com
mailto:tamdur@fairviewhousingpartners.org
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