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Global Yields Have Turned Higher

Comparison of 10-Year Bond Yields
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U.S. Job Market: A Changing Picture?

Monthly Payroll Growth and Unemployment Rate
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Latest Inflation News...

US Core Inflation Measures
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Rate Outlook: How Much More Will the Fed Cut?

Rate History and Forecast
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http://www.mba.org/forecasts

Housing Inventory Still Tight, But Growing

Housing Units Available for Sale
Seasonally adjusted, thousands

Inventory averages:

2000-2009 avg: 3.1M

4,000 : 2010-2019 avg: 2.4M
sad, 2020-2024 avg: 1.6M
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Builders Have Increased the Number of Units They are Building Since the
Residential Construction Lows in the Early 2010s

Housing Starts and Housing Starts for Every One Million People
(Seasonally Adjusted Annual Rate )
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Home Sales Remain Lower Than Any Point Since the Great Recession

New and Existing Home Sales
Seasonally adjusted annualized rate, 000s units
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Existing home sales remain low at
approximately 4.0 million.

Why? Many homeowners have
mortgage rates well below prevailing
rates—they’re “locked-in.”

» Lock-in prevented
from 2022Q2 to
2024Q2.

New home sales have reached almost

16% of sales as builders have stepped

up.

« Building remains, among other
factors, by constrained by
, land availability,

construction labor availability, and
raw material prices.
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House Price Appreciation Moderating But Expected to Remain Positive

FHFA Purchase Only House Price Index, MBA Forecast
Non-seasonally adjusted, year over year percent change
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Affordability Still A Challenge

Median Home Purchase Payment by Loan Type
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http://www.mba.org/weeklyapps

Multifamily Construction has Picked-up Dramatically

New Privately-Owned Housing Units Under Construction in 5+ Unit Buildings
(Seasoanlly Adjusted, Thousands)
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Mortgage Payments are Elevated Relative to Rents

Median Monthly Mortgage Payment Index Versus New Tenant Rent Index
(January 2018 = 100)
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Taxes and Insurance Impacting Affordability for Owners

Change in Median Annual Tax Obligations from 2019 Homeowner Insurance Premium and change from 2021
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Mortgage Dlg. Rate Tracking with Unemployment Rate

Mortgage Delinquency Rate and Unemployment Rate
Seasonally adjusted, percent
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http://www.mba.org/nds

Contact Information and MBA Resources
Mike Fratantoni, Ph.D.

Chief Economist & Senior Vice President | Research and Industry Technology
(202) 557-2935;

MBA Research:

Research Institute of Housing America (RIHA):
MB Forecasts and Commentary:

Chart of the Week:

MBA Member-Only Research Portal:
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