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WHY STATES MUST ACT

The Tax Cuts and Jobs Act of 2017 required Governors to select
Opportunity Zones from an eligible group of low income census tracts

“The designation of Opportunity Zones should be the first
rather than the final action of states with respect to this
federal tax incentive. States have a complex of powers,

resources, assets and relationships which, if smartly
deployed, could help leverage the Opportunity Zone
incentive to shape markets and maximize economic and
social outcomes. ... This incentive will have maximum impact
only if states act with intentionality and purpose and interact
closely with market actors and the cities, municipalities,
counties and towns where Opportunity Zones are located.”
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5 PRINCIPLES FOR
STATE ACTIONS

1. Unveil the distinctive competitive assets and advantages that give
disparate Opportunity Zones their market traction and potential

2. Leverage the distinctive economic assets of disparate Opportunity
Zones with customized state interventions

3. View Opportunity Funds as one among other capital sources
and structure strong partnerships with other public, private,
and civic investors

4. Link capital investments to human capital strategies to maximize
impact for low-income residents

5. Forge economic and social linkages between Opportunity Zones in
disparate parts of the state
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STATE OPPORTUNITY PLANS:
IN GENERAL

State Opportunity Plans should focus on how states can
help communities amplify local advantages and design
strategies that align with local priorities and needs.
1. Help communities design and market an Investment Prospectus
2. Maximize economic impact of public institutions of higher learning
3. Maximize the economic impact of state assets
4. Ensure Zone infrastructure is of high quality
5. Align state investments/decisions with Opportunity Zones

6. Help local residents obtain skills

7. Support preservation/production of affordable housing
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STATE OPPORTUNITY PLANS:
INVESTMENT PROSPECTUS

States should develop an Investment Prospectus to unveil the
distinctive assets and advantages of selected Opportunity Zones.

I N V E S T M E N T ABOUT US EXPERTS EVENTS THE BROOKINGS PRESS BROOKINGS EXEC ED SUPPORT BROOKINGS CAREERS
PROSPECTUS
BROOKINGS

COMMUNITY
MARKETING STRATEGY

Rhode Island innovates: A '
competitive strategy for the
Ocean State

+

ECONOMIC DEVELOPMENT
POLICY BRIEF

0000

+

PRIVATE INVESTMENT
MEMORANDUM

In the fall and winter of 2015-2016,

the Metropolitan Policy Program at

Brookings worked in association . Mark Muro
- < Senior Fellow and Policy Director
with Battelle Technology AWy  Metopoitan Policy Program
Partnership Practice (now W ki
TEConomy Partners, LLC) and
Monitor Deloitte to advance a new @ Buice Katz
Former Centennial Scholar

competitive strategy for the state of )

# kY W bruce katz

Rhode Island.
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STATE OPPORTUNITY PLANS:
PUBLIC UNIVERSITIES

Cruating success for our members by transtorming applied research into business advantages

States should establish partnerships
between public institutions of higher
learning, companies, start-ups,
scale-ups, investors and communities
and leverage full research and
development power of universities.

Department of Energy’s Clean Energy Smart
Manufacturing Innovation Institute Selects Virginia Tech
and CCAM'’s Proposal from First Project Call

The U.S. Dopartment of Enorgy’s (DOE's) Clean Envrgy Smart Manufscturing Innovation Institute
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STATE OPPORTUNITY PLANS:
PUBLIC UNIVERSITIES

States should establish partnerships
between public institutions of higher
learning, companies, start-ups,
scale-ups, investors and communities
and leverage full research and

development power of universities. ADVANGED INDUSTRIES
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STATE OPPORTUNITY PLANS:
PUBLIC UNIVERSITIES

States should establish partnerships
between public institutions of higher
learning, companies, start-ups,
scale-ups, investors and communities
and leverage full research and
development power of universities.

Rowan University, NJ
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STATE OPPORTUNITY PLANS:
PUBLIC ASSETS

States should encourage
development of Opportunity Zones
by offering surplus property owned
by the state as project sites.

States should provide guidance to \ o,
cities to help direct disposition of ; \& g Lo

'?‘i!'-' ? ! ;ILT,'E
i i Jif j . LY

surplus municipal property.

<P
il

Should manage public lands in rural .

areas to enhance value. : ﬂh-

BullStreet District, SC
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STATE OPPORTUNITY PLANS:
PUBLIC ASSETS

States should encourage
development of Opportunity Zones
by offering surplus property owned
by the state as project sites.

States should provide guidance to OUTDOOR RECREATION INDUSTRY
cities to help direct disposition of OFFICE

surplus municipal property.

Should manage public lands in rural

areas to enhance value. .
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STATE OPPORTUNITY PLANS:
INFRASTRUCTURE

States should catalyze investment AR
in infrastructure that is located in or
near Opportunity ZoneSo HOME : PROJECTS ESI]!.IIII:ES PUBLIC ENGAGEMENT

Prioritize Opportunity Zone
projects for state financing/funding.

Simplify and expedite
regulatory review.

Deploy technologies to enhance

SUPPORTING JOBS AND ECONOMY BREAKING NEWS P3 ON THE HORIZONS

efficiency/performance.

Close funding gap for critical
infrastructure projects.
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STATE OPPORTUNITY PLANS:
ALIGN RESOURCES

States should align/allocate their EB mewn e oo o T Bl ok
resources in Ways that promote the gz%i;’!gg'nf::tnggﬂﬁc“s Regions  AboutUs  Consolidated Funding Application
leveraging of public and private

resources through co-financing
onsolidated Funding
Application Open

Th pen f plican g businesses,

and co-location.

States should create a State
Opportunity Zone Clearinghouse
to promote opportunities in the
Zones and provide a single point

Federal Opportunity Zones Third Round of Downtown

Revitalization Initiative Launched

Of application for State funding, Find out more about 1;»::-:1:.:| Opportunity Zones
financing, and other incentives.
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STATE OPPORTUNITY PLANS:
WORK SKILLS

States should use workforce o -
development system (special high Drivepy el et e

schools, community colleges, skills
providers) to give residents the
skills and competencies to meet
existing likely labor demand.

\

Drive to 55 Equipping 55% of Tennesseans
with a College Degree or Certificate by 2025

- Governar Haslam has challenged our state with a critical new mission: the Drive to 55 -
Drlve the Drive to get 55 percent of Tennesseans equipped with a college degree or certificate by
to the year 2025.
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STATE OPPORTUNITY PLANS:
AFFORDABLE HOUSING

States ShOUld help eXp and [€ @ Select Language v & State Organizations  =]loginto..

< L] W ass.gov Search Mass.gov seareH Q
the production and preservation o E

LIVING v WORKING + LEARNING v VISITING & EXPLORING v YOUR GOVERNMENT v

of affordable housing in ) ;
8 Housing Choice

Initiative

If your municipality qualifies for designation as a Housing

Smart management Of federal Choice Community, it will get exclusive access to a new

Opportunity Zones.

grant program open only to Housing Choice Communities

housing I’esources. and get bonus points or other considerations to certain

Commonwealth grant programs.

The Housing Choice Initiative rewards municipalities that have produced certain rates or OFFERED BY

Smart us e Of State hOUSing ﬁnance amounts of new housing units in the last five years and that adopted best practices

related to housing production that will sustain a 21st century workforce and increase Housing Choice Initiative +
a e nC to O l S access to opportunity for Massachusetts residents. Communities that achieve the
g y ° Housing Choice designation will have exclusive access to apply for the new Housing
Choice Grant Program and receive bonus points or other considerations to certain state
grant programs. |n addition to the Housing Choice Designation and the Housing Choice

Grant program, we recognize that many small towns face different challenges. Therefore, TELL US WHAT YOU THINK

Marry low-income housing tax il alliin
credits/Opportunity Zone incentive.
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STATE OPPORTUNITY PLANS:
GOVERNANCE

States should establish a special EB mewn e oo o T Tl el
Opportunity Zone Unit with

the authority to coordinate
actions within the government

Governor’s Storm Recovery

and the capacity to engage with Pra B e New
Resilient Housing to

communities, companies and Schoharie Courty
investors.

GOSR and Center for NYC
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