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Ocean State Grad Grant: Helping Graduates Make Rhode Island Home
Communications: Promotional Materials and Newsletters

Meeting the Needs of the Millennial Homebuyer

The headlines are everywhere: for the past few years, it’s been difficult to read the news or even go online
without reading the struggles millennial potential homebuyers are encountering. Exacerbating these
struggles for recent college graduates are stagnant wages, high student loan debt and a still recovering job
market—all of which limit how much young buyers can save for a down payment. Around the country,
recent college graduates are generally being left out of the homebuying market, despite reports stating that
70% of Millennials anticipate owning a home by 2020 (2015 survey, Urban Land Institute).

As an HFA working to provide opportunities for homeownership for low and moderate-income
homebuyers, we recognized the very real need for a program that opens the doors to homeownership
for this population. While our Homeownership team created a program for recent college graduates,
Communications began creating a multi-tiered, regional campaign able to reach this population and
promote the program’s benefits.

Creating a Brand

In early brainstorming sessions, we quickly worked to define the main parameters of the program:
e Recent college graduates (earning a degree up to 36 months following graduation)

Up to $7,000 in down payment assistance

Geographic location of home to be purchased: Rhode Island

First-time homebuyer

Must be combined with one of Rhode Island Housing’s mortgage loans

Grant program vs a loan (utilizing funding resources of this HFA for the program)

Early logo designs featured common images associated with homebuying, Rhode Island and
graduation/graduates:
e Mortar Boards
House/Home
Outline of our state
Ocean/Wave for our coastline
Hands denoting help for homebuyers

The final concept is a logo using the outline of a house with the maritime anchor inside, symbol of
Rhode Island that appears on our state seal; the anchor has been symbolized Rhode Island for hundreds
of years, well before the region claimed statehood. The anchor is also the prominent image on Rhode
Island’s flag, alongside the word “Hope.” While we did not use the word “Hope” in our marketing, as
the anchor and the word are so closely tied to one another, we felt there would be an underlying message
of “hope” that would be brought to mind when viewing the logo. The color scheme for the logo and
branding is a variation of what we call our “Rhode Island Housing blue,” but with more of a “pop”
coordinated with the bright green — colors that resonated with employees and key partners/fhomebuyers
that we tested.

We were able to build off the logo with the tag line: Helping Graduates Make Rl Home. We also
reinforced the message that the program is aimed at graduates in a number of ways, by encouraging
potential applicants to “graduate into their first home.”



Capitalizing on our Existing State Brand

Rhode Island’s nickname, “Ocean State,” arises from our vast coastline. We realized that utilizing
imagery and a name that built off existing branding efforts for our state provides a big win for this
campaign. We settled on the Ocean State Grad Grant: Helping Graduates Make Rhode Island Home
as the program name and tag line.

A Regional Approach

With a high concentration of universities within Rhode Island and our bordering states (Connecticut and
Massachusetts)—in fact, 421,000 Millennials with an Associate’s degree or higher live within these 3
states — we recognized the need for a regional approach to our outreach and advertising. And knowing
that we were striving to retain and attract homebuyers, we crafted a plan to reach this untapped market,
with a specific focus on the millennial demographic, universities and large employers.

Program Launch

We were able to control the timing of the program launch and chose early September to coincide with
students heading back to school. While colleges historically graduate in May, most people — whether they
are graduating college or know someone who is — consider September as the traditional time to go “back-
to-school.” To build up excitement and curiosity, we teased our partners and the public about a new
homebuying effort but kept all program details under wraps until the day of the launch. Held at our state
college, in conjunction with our Governor, President of Rhode Island College and college alumnus
and President of the Millennial Professional Group of RI, the timing was perfect as students,
teachers, administrators and others were back on campuses across the state.

Reaching the Millennial Homebuyer
We developed a multi-prong approach to outreach targeted at the following primary audiences:
¢ Millennial homebuyers/recent college graduates
e Parents of recent graduates
e Universities (Presidents, alumni associations, student/career offices, HR as many colleges hire
graduate students and recent college graduates)
e Employers
e Realtor and Lender partners to expand our reach

Advertising & Outreach

Online: We focused on Pandora, Zillow, Local radio (with age appropriate demographic) and Facebook

advertising, along with our own social media campaign, website posts and electronic e-news as a means

of blanketing the state with program information. Homeownership microsite experienced click through

rates from our online advertising that ranged from ‘Above Average’ to ‘Over’ and ‘Excellent’ and
‘WOW!” as noted by our media buyer)

Social Media: We developed the hashtag: #0SGradGrant and asked our partners, members of the media
and others to utilize the hashtag when referencing the program. A experienced a record number of
“shares” and re-tweets from the program, with lender and realtor partners posting about the program to
their respective audiences/customers.

Radio: We asked our Governor to be the radio “voice” of the program as she helped us launch the effort
and it is tied closely with her efforts to attract and retain top talent to the state. Radio ads appeared on
local stations and were also featured on our website, e-news and social media posts. Radio ads:
https://www.youtube.com/watch?v=hSGioT5BvWo
https://www.youtube.com/watch?v=ohral XWCO0ms

Website: We created new sections of our Homebuying Microsite (loans.rhodeislandhousing.org) and used
a vanity URL GradGrant.org in all advertising. The vanity URL allowed us to further reinforce the
program name with our marketing and outreach efforts.
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Collateral development: We created all collateral in English and Spanish: printed double-sided to reduce
overall printing costs. The program became so popular that we received a record-breaking number of
requests from lenders to create co-branded marketing materials as they too saw the value in the program
to spur interest in homebuyers.

Outreach: Besides the initial program launch, we sent our Executive Director out on a “road show” (or
“Rhode Show’ as we like to call it), across the state, speaking with members of the local media, at special
events (such as our annual spring homebuying breakfast, Millennial Mondays held by the Millennial
Professional Group of RI, and others). Homeownership staff met with lender and realtor partners to
discuss the program; we sent out e-blasts to all local and nearby universities to both career services and
alumni relations departments; created co-branded marketing materials with lender partners to expand our
reach; and continued social media posts/updates on the program using Facebook, Twitter and YouTube.

We also showcased the Grad Grant program in our most recent Annual Report, including an introduction
from our Governor promoting the program and its success. We reached out to recipients of the program to
tell their story to others, sharing their stories via traditional media outlets and also featuring one
homebuyer in our annual report (see attachments).

Exceeding Expectations

Flash forward 9 months from program launch, and we’ve exceeded our initial expectations almost five-
fold. With an initial goal of helping 50 homebuyers ($7,000 each with a total commitment of $350,000
for the program), we have helped 234 first-time homebuyers to date, with more applications coming in
every day. Our Ocean State Grad Grant campaign put us in the fortunate position of increasing our
mortgage volume to the highest it’s been since 2007! Beyond the homebuyers we helped with the Grad
Grant, the campaign created a level of awareness we hadn’t had before, making people stand up and
take notice, bringing them in the door and increasing our bottom line.

As the only New England state (and one of only a few nationwide) to offer such a program, we believe
we are effectively meeting the market demand. In 29 towns so far, 234 recent graduates from 49
institutions of higher education (located inside and outside of Rhode Island), have received help to
purchase their first home, build equity, become part of a neighborhood and contribute to a community..

Wrapping it Up

Not only was there a need for a down payment assistance program, but the population was there as well:
according to PUMS data (Public Use Microdata Sample) for 2014, approximately 27,400 persons in
Rhode Island have received a college degree in the past 3 years (Associates, Bachelors, Masters,
Doctoral) and have an income that would qualify them (on their own) for an Ocean State Grad
Grant. This represents roughly 2.6% of the state's population -- a segment that remained untapped.

Keeping the campaign “fresh,” by creating regular updates on the number of customers, who have
applied for the program, spotlighting new lenders and top lenders who offer the program, and preparing
customer profiles for both PR purposes and highlighting in our annual report and other communications
vehicles has proved beneficial in getting the word out about this great program

Replicable and Cost Conscious

We were able to keep campaign costs down by utilizing existing networks and channels, such as partner
organizations, trade groups, Realtor Boards and lenders with larger marketing budgets able to message the
program with our support. We used our established social media channels, Constant Contact e-news and
earned media to offset and support paid advertising, so to better reach a Millennial audience. Weekly
homebuyer education classes bring in between 50-80 potential homebuyers—we were able to market to
them at the meetings and in follow up communications post-meeting.
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Ocean State Grad Grant Logo Concepts
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Ocean State Grad Grant Logo Concepts
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Grad Grant Collateral

One-Pagers (English and Spanish)

Graduate
to your

first homel!

Purchase a home in Rhode Island and receive up to
$7000 toward your down payment!

Ocean State Grad Grant is helping college graduates live in Rl by offering a special
first-time homebuying grant.

And there’s more. You may also be eligible for
help with closing costs.

TO QUALIFY FOR THE OCEAN STATE GRAD GRANT, YOU MUST:
= Be a first-time homebwyer purchasing a 1-4 family home
or condominium
= Meet income and purchase price limits®
= Apply for the grant within 36 months of graduating from a

program recognized by the U5, Department of Education, having
earned an associate’s, bachelor’s, master’s or doctoral degree

= Jbtain a Rhode Island Housing-funded first mortgage through
a Participating Lender or Rhode Island Housing Ocean State
= Complete a homebuyer education course [offered online
through Rhode Island Housing)
HOW DO | APPLY? G RANT
Go to GradGrant.org or call [201) 457-1180 to find a participating lender

in your area, along with tips to help you with the application process.

*Income and Purchase Price Limits: Income eligible b %R0, 280 for 2 1-2 perso
%10, 160 fior 2 3+ person hous=hold. The forgvable down payment grant of upto §

ﬁ!nr | Hhﬂ dE ISIa ﬂd H[}IJSIFIg for 3.5% of 3 home's purchase price. Grant is forgivable after 3 years of awning t




Graduese
con su
primera -

vivienda

Adquiera una vivienda en Rhode Island y reciba hasta
$7,000 como parte del pago inicial.

El programa Ocean State Grad Grant (Subsidic para Graduados Ocean State) brinda
ayuda a los graduados universitarios para que puedan residir en Rhode Island a traves
de un subsidio especial para la obtencion de la vivienda propia por primera vez.

¥ eso no es todo. También puede ser elegible para recibir ayuda para los costos de cierre.

PARA REUNIR LOS REQUISITOS PARA EL SUBSIDIO OCEAN
STATE GRAD GRANT, DEBE CUMPLIR CON LO SIGUIENTE:

 Ser un comprador de viviends por pr wez que adguiere una vivienda de una a cuatro
familias o un condominio.

» Cumplir con los limites de ingresos y de precio de compra®.

» Solicitar el subsidio dentro de los 36 meses posteriones 2 su graduacion de un programa
reconocido por el Departamento de Educacion de EE. UL del que obtuwo un titulo téconico,
licenciatura, maestria o doctorado.

= Obtener una primera hipoteca financiada por Rhode Istand Housing a traves de un
prestamista participante o de Rhode ksdand Housing.

» Realizar un curso de capacitacion pars compradores de vivienda [ofrecido en lines mean Stata
por Rhode ksland Housing).
$COMO LO SOLICITO?
Visite el sitic web GradGrant org o llame al telefono [201) 457-1150 para encontrar un prestamists
participante en su area y ok rec dnciones que lo ayudaran con &l proceso de solicitud. GRANT

* Limited di Ingrddod y di geedo de compr i elaglidlidid el comgeada dagn dud [ngriso: 589,380 para o bogar de 1
B0 pata un hoged 3 3 o mild integrame. Bl dubaldls para ol pigs Isclal dulets @ sosdasackin

ﬁ;’"‘r ‘ H h nde ]sla nd Hﬂ usi ng ;:Illl::.l:.';.l_.l. wn arcueetr i dupanibie per un maats msulwabimis al 3.5% dal prece de corspn da li stadanda. E

Subrilelhs dh st condanesiin g de ser grophet e de La viviinds dorante S aficd.




Grad Grant Posters:

Purchase a home in Rhode Island and receive up to $7000 toward your down payment!

Graduate
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firsthome! e
-

~

Ocean State

GRANT

™. Rhode Iskand Housi *inenime an Puerham Price Limi: nvme eighie byer S8 280 or s 1-2 perann howsshaid, or 5104 160 for 2 3+ perzan hovczhokd. The forgvaie
% ng doawm poymment grant of Lt $7.000 s available for 3 5% of  home's purchase price. Grant i forgisble after 5 years of owning the home.

Graduate
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first home!

Og | Rhade Isdand Housi “Imere and Puthaze Price Limis: oome dlighie buyer: $88. 280 12 prerson houschaid, or $104.160 fors 3+ person houzehold. The fargivabie
ﬁ' 3] ng down paymert grant o Lt 57000 available for 3.5% of 3 home's purchase price. Grart: is forgabile after 5 yrars of owning the home.




Palm Cards (English):

Graduate
to your
first .

oo,
g

homel!

Learn how you could receive a down
payment grant of up to $7000

Rhode Island Housing’s Ocean State Grad Grant helps recent
college graduates purchase their first home.

* Available to eligible first-time homebuyers purchasing a 1-4
family home or condominium

* For graduates who received their diplomas within the past
36 manths

# Covers down payment of 3.5% of home purchase up
to 57,000

* |s forgiven as long as recipient stays in
their home for 5 years

Helping recent graduates become
homeowners while making it
easier for businesses to attract
and keep skilled workers who
want to make Rhode Island

their home.

Ocean State

Go to GradGrant.org or
call 401-457-1180 to find
a participating lender in

, al ith ti
tohelp with the GRANT

application process. Helping Graduates Make Al Home

ﬁnl'* Rhode Island Housing

v asd Porchiin Prize Uml i Seome aligble buyer. S89, 180 %er a siesi1 hoiriatod , or S104 180
2 1 iy vimn b gran el ug b 5 e b= Ber 55 o @ ey
pues bk pries Grant s Sengdhaarble il & yeass of ewl=g e home




Palm Cards (Spanish):

Graduese
con su

| primera
vivienda

Averigiie como puede recibir un subsidio
para el pago inicial de hasta $7,000.

El Ocean State Grad Grant (Subsidio para Graduados Ocean
State) de Rhode Island Housing brinda ayuda a los profesionales
graduados recientemente de la universidad para que puedan
adquirir su primera vivienda.

* Estd disponible para los compradores de vivienda por primera vez,
que sean elegibles, y que adquieran una vivienda de una a cuatro
familias o un condominic.

* Estd destinado a graduados que hayan recibido sus diplomas dentro
de los ditimos 36 mesas.

* Cubre el pago inicial por un monto equivalente al 3.5 % del precio de
compra de la vivienda hasta un maximo de 57,000,

* Estd sujeto a condonacion siempre y cuando
el beneficiaric resida en |z vivienda
durante cinco afos.

Mo solo ayudames a los profesicnales
graduados recientemente a obtener la
vivienda propia, sino también fadlitamos
que las empresas atraigan y retengan a
los trabajadores cualificados que desean

hacer de Rhode Island su hogar. O n State
Visite el sitio web GradGrant.org

o llame &l teléfono 401-457-1180

para encontrar un prestamista

participante en su drea y obtener G RANT
recomendaciones que lo ayudardn

con el proceso de solicitud. Helping Graduates Make RI Home

ﬁﬁr‘ Rhode Island Housing

* Limites de 'ﬂ;rems'r'deprcd:-deu:rnp::-:l-:ql:-'li:hd del comprader sepin sus ingresos:
585,280 para un hogarde 1 a 2 integrantes o 5104, 160 para un hogar de 3 o mas integrantes.

El subsidio pars =l pago inical sujeto s condonacion de has )0 ze encuentra disparible
por un monte equivalents al 3.5 % del precio de com| nda. Bl subsidio esta
sujeto = condonacion luego de ser propietario de ka wivienda dursnte 5 afios.




Online Banner Ads:

Receive up
to $7000
toward

Ocean State your down
payment!

GRANT

Up to 57000 towards
Your 1'Home

Down payment grant for
eligible graduates

Ocean State

GRANT ﬂﬁf' Rhode Island Housing

ﬂmnn Mﬂ D Up to $7000 towardsYour 1" Home

e
il o chanre smdates ‘ g ra Rhode Istand Housing




Online Banner Ads (continued):

Ocean State
4% GRAD
GRANT
Up to

$7000

towards

Yourl

Home

Down payment grant
for eligible graduates

mﬁ‘r. Rhode Island Housing



Ocean State Grad Grant FAQS:

Here are some Frequently Asked Questions about

Rhode Island Housing's Ocean State Grad Grant program.

You can also talk to one of our Participating Lenders or Mortgage
Specialists about this or any of our other products.

Ocean State How do | apply for this program?
Contact one of our Participating Lenders or a Rhode island Housing Mortgage Specialist.
Do | have to be a first-time homebuyer to participate in the Ocean 5tate Grad
GHANT Grant program?
Helping Graduates Make A Home ¥es, you must be a first-time homebayer purchasing a 1-4 family home or condominium using

a Rhode Island Housing-funded first mortgage from a Participating Lender or the Rhode Island
Hiousing Loan Center.

How do you define ‘recent graduate’ and what type(s) of degree(s) is/are eligible?
ou must have dlosed on your mortgage and grant simultaneously within 36 months of graduating
from an accredited institution, having earmed your associate’s, bachelor’s, master’s or doctoral degree.

Can | combine my grant with other Rhode Island Housing homebuying products?
¥es: & borrower may combine the grant with our Closing Cost Assistance.

How is the 3.5% grant calculated? Is there a minimum or maximum available amount?
The grant is basad upon the purchase price of the home and is exactly 3.5% of that price, rounded to
the nearest dollar. The maximum amount is 57,000. Rhode I1sland Housing has allocated 5350,000
for this grant program.

Are there any fees involved if | use the Ocean State Grad Grant program?
There are no fees invohwed with the Grad Grant program.

Can | still get the grant if | graduated from a college outside of Rhode Island?
ves, graduates may earn their degree from any institution for higher education that is recognized
by the LS. Department of Education’s Database of Accredited Postsecondary Institutions and Programs.

I received my Graduate Equivalency Degree (GED) in place of a high school
diploma and went on to graduate from college. As a recent graduate, do |
qualify for the Ocean 5tate Grad Grant program?

rhode Island Housing accepts applicants who earned a GED prior to college in the Ocean State
Grad Grant program.

What kind of documentation do | need to provide in order to be eligible for
this grant?

rhode island Housing requires a diploma or verification of graduation from your educational
institution as evidence of your enrollment and degree.

After | close on my home, do | need to pay the Ocean State Grad Grant back?
If you remain in your home for at least 5 years, there is no requirement to repay the grant.
Please refer to chart.

'anri Rhode |Sland Hnugmg For more information go to GradGrant.org or call (401) 457-1180




Ocean State Grad Grant FAQS (Spanish):

Ocean State

GRAD

GRANT

Ayudamos 8 log graduados a hacer
de Rhode keland su hogar

Estas son algunas preguntas frecuentes sobre el programa
Ocean State Grad Grant de Rhode Island Housing. También puede
consultar a alguno de nuestros prestamistas participantes o
especialistas en hipotecas acerca de este o cualquiera de los
productos gue ofrecemos.

#Como solicito participar en este programa?
Pongase en comtacto con alguno de nuestros prestamistas participantes o con un especialists en hipotecas de
Rhode Island Housing.

iDebo ser un comprador de vivienda por primera vez para participar en el programa
Ocean State Grad Grant?

5i, debe ser un comprador de vivienda por primers vez, que adguiens una viviends de una a cuatro familias,
o un condominio por medio de una primera hipoteca financiads por Rhode ksland Housing de un prestamista
parficipante o del Centro de Préstamos de Rhode Isiand Housing.

#0uién califica como “graduado recientemente” y qué tipos de titulos son elegibles?
Debe hacer el cierre de su hipoteca y el Ocean State Grad Grant simultaineamente dentro de 36 meses de
graduarse de un programa reconccido por el Departamento de Educacion de EE. UL con un titule tecnica,
Foenciatura, maestria o doctorado.

¢Puedo combinar este subsidio con otros productos para la compra de la vivienda propia
de Rhode Island Housing?

5i, el prestatario puede combinar este subsidio con nuestra asistencia para los costos de cierre.

#Como se calcula el subsidio del 3.5 %62 Existe un monto Minimo o maximo disponible?
El subsidio s= caboula sobre la bape del preco d= pra de la vivienda y &z mac del monto equivalents
2l 3.5 % die ese valor, al monto en da ms cercana. El monto maximao es de 57,000, Rhode Islznd

Housing ha destinado $350,000 pars este programa de subsidios.

#5e aplica algin cargo por utilizar el programa Ocean State Grad Grant?
No se aplican ngos por vilizar el programa Grad Grant.

¢Puedo recibir el subsidio si me gradué de una universidad fuera de Rhode Island?

i, los gradusdos pueden haber obtenido su titule en cualguier institucion de educacion superior que aparezc
&n &l listado de instituciones y programas screditsdos de educacion postsecundaria del Departamento de
Educacion de EE. UU.

Obtuve un titulo equivalente para la educacion universitaria (GED, Graduate
Equivalency Degree) en lugar de un diploma de escuela secundaria y luego me gradué
de la universidad. Como profesional graduado recientemente, redno los requisitos

para participar en el programa Ocean State Grad Grant?
Rhode Island Housing permite que los solicitantes que obtuvieron un GED antes del ttulo wniversitario
participen en el programa Ocean State Grad Grant.

#Qué tipo de documentacion debo proporcionar para ser elegible para este subsidio?
Rhode Island Housing requiere que presente un diploma o un certificado de graduscion emitido por su

nstitucion educativa como comprobante de su inscripcian en |3 institucion y del Htulo obtenido.
Luego de cerrar la compra de la vivienda, ¢debo reintegrar el subsidio Ocean State

Grad Grant?
Si reside en ka vivienda durante 2l menos cinco afios, no = le exige que reintegre el subsidio. Consulte |3 tabla.

Si desea obtener mas informacidn, visite el sitio web GradGrant.org

Ny .
’Pi’ \F! Rhode Island Huusmg o llame al teléfono (401) 457-1122.




Ocean State Grad Grant e-news announcement:

Graduate

to your

first home!

Ocean State Grad Grant Now Available

Ocean State

Purchase a home in Rhode Island
and receive up to $7,000 toward your
down payment!

Rhode Island Housing's Ocean State Grad

Grant helps recent college graduates make
RI their home by offering this special first-

time homebuying grant.

And there's more. You may also be eligible
for help with closing costs!

Helping Graduates Make Rl Home

Learn More: Go to GradGrant.org or call 401-457-1180 to find a Participating

Lender in your area.

About Rhode Island Housing

Together with its partners, Rhode Island Housing makes our state a better place to live, work
and raise a family by building a bridge to the middle class for Rhode Islanders. Rhode Island

Housing uses all of its resources to provide low-interest loans, grants, education and
assistance to help Rhode Islanders find, rent, buy, build and keep a good home.

Questions
about the
program?

You can always
speak to one of our
Participating
Lenders or
Mortgage
Specialists, but
we've also compiled
a list of Frequently
Asked Questions fo
get you started.

Ad Campaign

Check out our ad
campaign and
marketing materials
and help us spread
the word about this
exciting initiativel

f w il

Join Our Mailing List!




Ocean State Grad Grant Web:

Rhode Island Housing .

wurking togathar to bring you home Cur mortgage speclalisis = Homeownership contacts

bo maln Fhode island Housing webs b=

Home > Dcean Stabe Grad Grant program
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ofedng a special Grsi-ime homebuying grant. Homatuyer Edusation
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Thee Dcesan Biake S Grank:

» Is availasie o qualified DOMowerS wino Rave graduated WItRin e last 36 monkns. tom
an accredited academic Instihution
»  Ep b0 57000 In down payment assistance
= Can e cominiresd With o closing Cost assistance
You have the diploma —
now graduate to your first
ERgihliity home!
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& mew mosgage appllcant

=  Be afstime homebayer pechasing a 1-4 tamily home or condominiam
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FORIMMEDIATE RELEASE

Contact: Mary Kare Harrinpton, 401-4 3"' 1356 or mharnnston{@rhodeislandhonang. org
IMeaghan MizCabe, —3 1-351-1200 or mumccabe/anharbor. com

Raimondo, Rhode Island Housing Launch ‘Ocean State Grad Grant’
to Atract Young Professionals to RI
Mortgage doww payment grants wd to 57,000 available for vecent graduater

Prowmidence, RI [September 8, 2013) — Govemnor Gina M. Ravmondo today jouned with
representatives of Rhode Island Hounng and Rhode Island Collepe tolaunch Ocean State Grad
(Grant, a new propram dempned toencourape recent college graduates to make theirhome in Rhode
Island.

“Fhode Island Hovusng's Ocean State Grad Grant program takes an innovative approach to keeping
voung profesmonals here in Rhode Island ™ said Govemor Raimondo. “Sparkine a comeback for
Fhode Island’s economy is my top poonty, and this program is a creative solution to one of the
greatest challenges we face: making sure our cluldren have access to opportumties for hmngand
working in Fhode Island. ™

: : rollers sradna . Gf_a.ﬂts equ.n‘almt tn.:l:h pe:-::amt - of tl'.r:
l'nme 3 pu.r—:l*..ase pﬁ-::F_ up to ‘r {I{I{I a.tea':mlabl-r: for quahified recent praduates buring their first
home in Bhode Island.

“Alaking houang affordable for the newest members of our workforce 15 an important part of
Fhode Island Housing's mission to build a bridee to the middle class for more Rhode Islanders ™
said Barbara Fields, Executive Director of Rhode Island Hovang. “We expect demand for
homeownership among Aillenmals to increaze in the commng vears. The Ocean 3tate Grad Grant
program encourages voune profesmonals tolay down roots in Rhode Island, where ther can
contribute thesr talents to the local economy and be active members of our commumities.™

Bhode Island ranks 42*¢ of 50 statesin peecentage growth between 2000 and 2013 in the number of
remdents aged 25 to 34 with atleast a 4-vear depree, according to a Rhode Island Housing analvus of
.5 Census data.

According to the Jount Center for Hovang Studies of Harrard Umiversity’s The Szare of sbe Nanion’s
Hrowring 2075 geport, “Althoush members of the millenndal peneration are startinge to find their
footing in the job market and helping to propel rental demand, many of theze roung adults are
saddled with rent buedens and student loan parments that will slow their transition to

homeownership ™



Dezpite these challenges, Jillennials have a strong interest in homeownership. According toa 2015
sugrey by the Urban Land Institute, 71 peecent of Aillenmals anticipate cwrmng a home by 2020.

“Hhode Idand College has neacly 40,000 alums who are Rhode Island citizens ™ D, Mancy
Cagriuolo, Presdent of Rhode Tsland College. “Howerer, buring a new home has become
increazngly diffienlt for recent college and vniversity graduates, many of whom are struggling with
debt. We salute Governor Raimondo for providing the leadership for thisinnovative propram that
will create proud homeovrners, increase the numbers of collepe-educated citizens, and contribute to
out economy.”

Today’s launch event for the Ooean State GGrad Grant propram was held in front of Alex + Am Hall
at Rhode Island College. The event kicked off a statevade radio and online advertizing campaign to
help make potential Sirst-rime homeburers avare of the program.

The propram is open to frst-time homeburers who have recently graduated from an accredited
institution with an associate, bachelor’s, master’s or doctoral depree within 36 months price to
clomng on their morreape. Graduares may have earned a degree from any institurion for higher
education recopized by the U.5. Department of Education™s Database of Accredited Fostsecondary

Institutions and Proprame.

“T grewr up in Bhode Island, Tlove hving here, and 1 want our talented recent college graduates to
choose tolive here as well,” said Traviz Escobar, President of the Millennial Professonal Group of
Fhode Island and 2 2013 praduate of Rhode Island College. “As a recent graduate, an Clcean State
Grad Grant could help make it posable for myveelf and many oullenmials to budd a career and starta
family here in Flhode Island ™

In ozder to be elimble, the property must be purchazed nang 3 Rhode Island Housne-funded fiest
morteage from a Participating Lender or through the Rhode Idland Honang Loan Center.
Borrowers may also qualify for an additional grant theough Rhode Island Hovang to help wath
clozsng costs.

The Cicean State (Grad (Grantis desgned as a forgvable second mortgage. If the buver sells their
home within the fiest 5 vears after closng on theloan, a portion of the second mortgage would have
to be repaid. based on 20 percent per vear. Rhode Island Housing has allocated §350,000 for the

progeam.

To apply for the program, contact cne of Fhode Island Hovsang's Participating Lenders or 2 Rhode
Island Housing horreape Specialist. Learn more on the program’s website,

htty:  Swoner praderant. ore.

About Rhode Island Housing

Together with its partmers, Rhode Island Howsing works to ensure that 2]l people whe live and work in
Bhode Izland canafford 2 healthy, attractive home that meet: theirneed:. Bhode Iland Houwsing uzes all of
itz resowrce: to provide low-interestloans:, prant:, education and 2:zistance to helpRhodeIzlander: find rent
buy, build and keep 2 pood home. Created by the General Azzemblyin 1973, Bhode Island Howsing iz 2
privately fimded public purpose corporation



Ocean State Grad Grant Social Media Posts:

Rhode Island Housing

Published by Mary Kate Harrington September 8, 2015

™ 7

Launch of Ocean State Grad Grant teday! Leamn mere @ new pregram to
help recent grads become homeowners. #0S5GradGrant

GRADGEANT.ORG

http:/ferwew.gradgrant.org/

327 people reached Boost Post
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0 Rhode |sland Housing, Century 21 Access America Coventry and Jay Guthin

1 share
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Write a comment. ..
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R Rhode Island Housing shared Housing Network of
t} Rhode Island’s post

Published by Mary Kate Harrington September 8 2015

Innevative new program makes up to 57,000 available for recent grads
buying 1st heme in RI! Learn more at www.gradgrant org

Housing Network of Rhode Island =

Sentember 8 2015
September 8, 2015

new photos.

Rhode |sland Housing's Executive Director, Barbara Fields, and Governor Gina
Raimondo anncunting the release of a new program targeted at recent college
graduates to help them purchase homes and put down roots in Rhode |sland.

#OSgradgrant
1749 people reached Boost Post
Like B Comment #+ Share n i
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Nrite a comment
Write @ comment..



nJll Rhode Island Housing
i Publizhed by Mary Kate Harrington [#] - September 8, 2015 - @

Raimondo, Rhode Island Housing Launch ‘Ocean State Grad
Grant'to Attract Young Professionals to RI

FOR IMMEDIATE RELEASE

Contact: Mary Kate Harrington, 401-450-1356 or
mharrington@rhodeislandhousing. org

Meaghan McCabe, 401-831-1200 or mmeccabe@nharbor.com

Continue Reading

Y Like B Comment A Share -

D Meaghan McCabe

ﬂ Write & comment... =)

nJl Rhode Island Housing
i i Publizhed by Mary Kate Harrington (7] - September 8, 2015 - @

Mews coverage of today's announcement for the Ccean State Grad Grant
program. #OSGradGrant

R.I. Housing unveils program for
college grads purchasing first home
- Providence Business News

Rhode Island Housing on Tuesday launched a new
down payment assistance program, intended to...

rd_e__ls,la:nq Ho l_JISi

PBM.COM
1,286 people reached Boost Post
il Like W Comment 4 Share [~ ]
Os
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m Write a comment... =)



o Rhode Island Housing added 83 new photos to the
BH =bum Ocean State Grad Grant Launch, 9-8-2015
Published by Mary Kate Harrington September 8, 2015 - @

Chur thanks to Governor Gina Raimondo, RIC President Dr. Mancy
Carrivolo and RIC alumnus Travis Escobar for joining us at this moming's
launch event! Making housing affordable for the newest members of our
workforce is an important part of Rhede Island Housing's mission to build
a bridge to the middle class for more Rhode [slanders. The Ocean State
Grad Grant program encourages young professionals to lay down rocts in
Rhede [sland, where they can contribute their talents to the local economy
and be active members of our communities. (photos: Gretchen Ertl
Photography)

353 people reached Boost Post

e Like B Comment # Share -
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gl Rhode Island Housing
B Fbished by @ Meaghan McCabe 7] - September 8, 2015

Great overview of our new Ocean State Grad Grant program by Rhode
Island Monthly. If you graduated from a degree program in the last 3
years, you may qualify for a grant of up to $7,000 te buy your first heme.

Flease SHARE to help spread the word!

Everything You Need to Know About the College Grad
Homebuyver’s Program

RIMOMNTHLY.COM

494 people reached
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i Rhode Island Housing
fre Published by Mary Kate Harrington (7] - September 8, 2015

Learmn more about the Ocean State Grad Grant!

Graduate to your first home!

Rhode Island Housing's Ocean State Grad Grant helps recent college graduates
make Rl their home by offering this special first-time homebuying grant.

ARCHIVE.CONSTANTCONTACT.COM

247 people reached
n -

¥ Like B Comment A Share

ﬂ Meaghan McCabe and Barbara Fields

H Write a comment...



il Rhode Island Housing
KB ©ished by @ Meaghan McCabe 7] - September 11, 2015 - @

Cur new Ocean State Grad Grant program encourages young
professionals to lay down roots in BRI, where they can contribute their
talents to the local economy and be active members of our communities.
#0SGradGrant

e

New Program Aims To Get Young,
Educated Workforce Into RI
Housing Market

In an effort to retain a young, educated workforce, the
state has announced a program to help recent...

RIFR.CRG | BY JOHM BEMDER

1,161 people reached

il Like W Comment A Share [~ ]

ﬂ Michael Petrangelo, Angeline Bishop and & others

16 shares

H Wite a comment. .. =)

il Rhode Island Housing
e Published by Mary Kate Harrington |7 - September 16, 2015 - @

Have you heard our radic ad for Ocean State Grad Grant? Give it a listen
& learn how recent grads can receive up to $7,000 toward their first home.
#05GradGrant

0 About the Ocean State Grad Grant
] A 30-zecond radio advertiszement for Rhode Island

Housing's Ocean State Grad Grant program. For
° mizre information, visit hitp.iigradgrant.org’

GRANT

Fisipng (hatiasns Make FI Mome

YOUTUBE.COM

409 people reached Boost Post
e Like W Comment A Share HT
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Rhode Island Housing
1 Pub i by Mary Kate Harringtor September 17, 2015

"We know from studies that 70% of millennials want to own a home in the
next 55 years.” Click to read more from our Executive Director Barbara
Fields on cur new Ocean State Grad Grant program #0SGradGrant

Five Questions With: Barbara Fields - Providence
Business News

Barbara Fields, executive director of Rhode Island Housing Corp., discusses the new
Ocean State Grad Grant program, which is designed to help college graduates a__.

371 people reached Boost Post

e Like Comment Share ﬂ B

D) Rhode lsland Housing, Robert A Ragosta, Paul Russo and § others

™

i Rhode Island Housing viz Gina Raimondo

Be sure to watch Governor Raimondo discuss the Ccean State Grad Grant
program on this moming’s Rhode Show! #0SGradGrant

Governor introduces Ocean State Grant Program
Governor Gina Raimondo talks about the Ocean State Grad Grant Program,

302 people reached Boost Post
Like @ Comment Share m X

O Amy Raincne Chronological ™



Rhode Island Housing shared Millennmal Professional
Group of Rhode Island's event

an McCabe October 30, 2015

Published by @ Me

Join us on Monday evening at the Brass Monkey to learn more about
#0SGradGrant, our new program for recent college graduates that
provides up to $7.000 toward their first homes.

no #MillennialMondays: Buying a home in...

2 Mon & PM - Providence =

21 people interested - 5 ¥ Gomng >
136 people reached @ Boost Unavailable
il Like W Comment # Share [

B Rhode Island Housing shared Millennial Professional
il Group of Rhode Island's post

Put by Mary Kate Harr November 2, 2015

Happy to have joined Millennial Professional Group of Rhode [sland at
tonight's event! Helping recent grads #ChooseR| w#0SGradGrant

Millennial Professional Group of Rhode Island added S new photos — with Travis
J. Escobar and 8 others.

Millennials are definitely interested in the Ocean State Grad Grant! We thank Rhode
Island Housing for the valuable information and their efforts to help our ge...

See More
268 people reached Boost Post
e Like W Comment “ Share -

o Rhode |sland Housing, Jay Guthin, Amy Rainone and Barbara Fields



A Rhode Island Housing via Gina Raimondo
B - biiched by @ Meaghan McCabe [?]- November 9, 2015 - &

Proud to be a part of RI's comeback with the Ocean State Grad Grant and
other major investments in our state's communities and economy.

Jeanne Cola: Big push on for R.I. housing - Gate House

Gov. Gina Raimondo has made jump-starting Rhode Island's econamy the central
focus of her first vear in ofice, with a jobs plan that will improve our workfarce,
foster innovation and make the state a better place to do business. Her plan also
rightly recognizes the critical role that housing plays...

PROVIDEMCEJOURMAL. COM

696 people reached

il Like P Comment # Share i~

ﬂ Richard Staples, Robert A. Ragosta and 3 others

™ L
Write a comment...

Rhode Island Housing
Published by @ Meaghan McCabe [?]- Movember 18, 2015 - @

The Ocean State Grad Grant is available for recent graduates looking to
buy their first home in RI. Find out of you qualify for a grant of up to
57.000 toward your down payment:

About The Ocean State Grad Grant

GRADGRANT.ORG

106 people reached

il Like B Comment # Share - R

ﬂ Rebexx Glynn and Amy Rainone Chronological =



Al Rhode Island Housing
A Published by @ Meaghan McCabe [?] - November 20, 2015 - @

78 applications are currently pending for the Ocean State Grad Grant.
Find out if you or a recent graduate you know might qualify for up to
57,000 in down payment assistance: hitp://gradgrant.org/

RI Housing OKs 14 loans in
program to keep college grads in
Ocean State

FROVIDEMCE — Rhode Island Housing Executive
Director Barbara Fields said Thursday that the_..

PROVIDENCEJOURMAL COM | BY CHRISTIME DUNM
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»ﬁ' Rhode Island Housing
e Fe Published by @ Meaghan McCabe [?]1- December 11, 2015 - @

One challenge RI faces in getting a sustainable economic comeback
underway is providing opportunities for the next generation to live and
work here. Our Ocean State Grad Grant program supports Governor Gina
Raimondo's economic development initiatives by offering an incentive for
young professionals to make their homes in RI.

Attracting voung professionals for
Rhode Island’s comeback ~ New
England Real Estate Journal

One ofthe biggest challenges Rhode Island faces in
getting a sustainable economic comeback. ..

CRE.MEREJ.COM
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al Rhode Island Housing
AR Fublished by @ Meaghan McCabe [?]- December 2, 2015 - @&

Great post on the benefits of our #05GradGrant program from the
perspective of a local realtor.

Realty Check: Rhode Island
Housing's Ocean State Grad Grant

Wy column, Realty Check, appears regularly in the
Southern Rhode Island Mewspapers. If you would
like to receive an early copy by e-mail contact me_..

CHMHETZMER.RANDALLREAI TORS.COM
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Program for grads for home payments

By The Sun Staff Writer
Tuesday, September 15%, 2015

PROVIDENCE - Ocean State Grad Grant, a new program designed to encourage recent college
graduates to make their home in Rhode Island, was launched Sept. 8 by Rhode Island Housing,
Rhode Island College, and Gov. Gina M. Raimondo.

The Ocean State Grad Grant program, administered by Rhode Island Housing, awards grants for
mortgage down payments to recent college graduates. Grants equivalent to 3.5 percent of the
home's purchase price, up to $7,000, are available for qualified recent graduates buying their first
home in Rhode Island.

In order to be eligible, the property must be purchased using a Rhode Island Housing-funded first
mortgage from a participating lender or through the Rhode Island Housing Loan Center. Borrowers
may also qualify for an additional grant through Rhode Island Housing to help with closing costs.

The Ocean State Grad Grant is designed as a forgivable second mortgage. If the buyer sells their
home within the first five years after closing on the loan, a portion of the second mortgage would
have to be repaid, based on 20 percent per year. Rhode Island Housing has allocated $350,000 for
the program.

"Rhode Island Housing's Ocean State Grad Grant program takes an innovative approach to keeping
young professionals here in Rhode Island," said Raimondo. "Sparking a comeback for Rhode
Island's economy is my top priority, and this program is a creative solution to one of the greatest
challenges we face: making sure our children have access to opportunities for living and working in
Rhode Island."

Barbara Fields, executive director of Rhode Island Housing, said, "The Ocean State Grad Grant
program encourages young professionals to lay down roots in Rhode Island, where they can
contribute their talents to the local economy and be active members of our communities."

According to the 2015 State of the Nation's Housng report from the Joint Center for Housing
Studies at Harvard University, "Although members of the millennial generation are starting to find
their footing in the job market and helping to propel rental demand, many of these young adults are
saddled with rent burdens and student loan payments that will slow their transition to



homeownership." The governort's office reported separately that Rhode Island had the fourth
highest average student debt in the country, at $31,561.

Despite these challenges, Millennials have a strong interest in homeownership. According to a 2015
survey by the Urban Land Institute, 70 percent of Millennials anticipate owning a home by 2020.

The program is open to first-time homebuyers who have recently graduated from an accredited
institution with an associate, bachelot's, mastet's or doctoral degree within 36 months prior to
closing. Graduates may have earned a degree from any institution recognized by the U.S.
Department of Education's Database of Accredited Postsecondary Institutions and Programs.

To apply for the program, contact one of Rhode Island Housing's participating lenders or a Rhode
Island Housing mortgage specialist. Learn more on the program's website,
http://www.gradgrant.org. Rhode Island Housing has 35 participating lenders. Locally, Washington
Trust Company was ranked No. 3 among the lenders in mortgage production in 2014, according to
Rhode Island Housing. Locally, Citizens and Webster banks are also participating lenders.



The Good 5¢ Cigar

Gina Raimondo gives graduates housing grant

Thursday, September 17, 2015

By Marissa Tansino
Staff News Reporter

Governor Gina Raimondo is teaming up with the Rhode Island Housing team to help college
graduates purchase homes in Rhode Island, with intent to encourage them to live and work in
Rhode Island.

According to the Rhode Island Housing website, students that have graduated within the last 36
months from an accredited academic institution are eligible for the Ocean State Grad Grant. The
reward is up to $7,000 in down payment assistance.

Economics department chair Richard Mclntyre said that he thinks the general idea of creating
incentives to encourage college graduates to stay in the state is a good one.

“One of the problems that we have here is that housing costs are very high, especially with the
southern part of the state being a vacation area,” said Mclntyre.

Mclntyre explained that because real estate prices are high, while salaries are not, residents get into
financial trouble and find that they can no longer afford to live in the state of Rhode Island.

“Whether it is through something like this or some other program that makes it more affordable for
college graduates to live here, I think it’s a good idea,” said Mclntyre.

The action being taken by Raimondo and Rhode Island Housing could be seen as beneficial for not
only college students, but for the state in general. McIntyre believes that it makes sense to give back
to graduates because Rhode Island has invested quite a bit of money in college education and the
state would like to capture some of the payoff as graduates start families.

“The question I have is, is $7,000 enough?” Mclntyre said, “Sometimes the symbolic value of money
is important, so the very fact that the state is doing something for college graduates could encourage
people to stay here.”

Mclntyre said that this grant could serve as just a piece of different contributions and savings of
money that would be enough to get some people through their down payment. “Is it enough on its
own? Probably not.”


http://rhodycigar.com/author/mtansino/

With society constantly changing and developing, Mclntyre said that having more people reside in
Rhode Island is generally a good thing for our economy.

“Having more people increases demand,” he said. “People spend money. They create jobs for other
people. If you’re able to keep people who have some resources, both financial and intellectual, you
might create new kinds of businesses and you might develop synergy between different kinds of
activities.”

The worry has been that it is difficult to be able to grow up here and afford to stay here.

“Housing is a thing to work on, it’s a good start. The argument could be made that this is a special
interest. There are a lot of poor people in the state and they’re struggling to meet their housing costs
too. I think there is some legitimacy to that. I like the idea that the governor is doing something
rather than nothing,” Mclntyre said.

Melanie Tzenova, a senior at URI, is originally from Connecticut and says that she does not plan on
buying a house right out of college.

“I do think it’s a smart idea investing money in retaining Rhode Island college students to stay in the
state, but I don’t think it is a significant amount of money when you’re buying a house,” she said.



Everything You Need to Know About the
College Grad Homebuyet’s Program

It’s a pretty good deal.

By Casey Nilsson
September 9, 2015

The worst thing about Governor Gina Raimondo’s Ocean State Grad Grant program is that I don’t
qualify.

The initiative, which was announced yesterday, aims to keep recent college graduates in Rhode
Island. But more importantly, I think, it puts a home within reach of cash-poor college grads who,
A. are burdened by student loan debt, and/ot, B. graduated at the tail-end of the recession and
launched their careers in a terrible economy. They can afford $1,000 per month in rent, sure, but a
$7,000 down payment for a house? That's trickier.

And I hear you, naysayers, shouting that people who can't afford a down payment shouldn't buy a
house. But when I was a first-time buyer, I would've loved to use $7,000 of my down payment for a
new couch and the snazzy, super efficient combi-boiler/water heater of my dreams. (My, how fast
dreams change when you become a homeowner.)

Here’s everything you need to know about the grant:

¢ The program is administered by Rhode Island Housing, a quasi-public institution.

e Borrowers must have graduated from an accredited academic institution within the last thirty-six
months (that’s three years, for the math majors out there). Grads who earned out-of-state
degrees qualify.

e Graduates with associate’s, bachelot’s, master’s or doctoral degrees qualify.

e Grads can receive a grant for 3.5 percent of a home’s purchase price to put towards a down
payment (maximum $7,000). To put it into perspective, a 3.5 percent down payment for a
$200,000 home is exactly $7,000.

o The grant is forgivable after the borrower has owned the home for five years. If the borrower
sells before five years, a portion of the grant must be repaid.

e The borrower must be a first-time homebuyer.

¢ Single-family homes, multi-family homes and condos apply.

e Total annual income must be less than $89,280 for a one- to two-person household and
$104,160 for a three-person household or more.

e Only one borrower needs to be a recent college graduate.

e Rhode Island has allocated $350,000 for the program, which could help more than fifty recent
grads buy their first homes.


http://www.gradgrant.org/
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State to offer grads home buying grants
Monday, September 14, 2015
TIMES STAFF WRITER

PROVIDENCE -- Rhode Island has launched a new program designed to encourage young
professionals to make their homes in the Ocean State. The Ocean State Grad Grant program will
award grants to recent college graduates who are first-time homebuyers for mortgage down
payments.

Applicants must have graduated within 36 months prior to closing on their mortgage. Grants
equivalent to 3.5 percent of the home's purchase price, up to $7,000, are available. The program is
administered by Rhode Island Housing.

Gov. Gina Raimondo says this program will spark a comeback for Rhode Island's economy by
giving young people a way to live and work in the state. Rhode Island Housing Executive Director
Barbara Fields says her organization expects demand for homeownership among millennials to
increase in the coming years.



AP Associated Press

Rhode Island to offer grants to college grads
buying homes
Sunday, September 13", 2015

PROVIDENCE, R.I. (AP) - Rhode Island has launched a new program designed to encourage
young professionals to make their homes in the Ocean State. The Ocean State Grad Grant program
will award grants to recent college graduates who are first-time homebuyers for mortgage down
payments.

Applicants must have graduated within 36 months prior to closing of their mortgage.

Grants equivalent to 3.5 percent of the home's purchase price, up to $7,000, ate available. The
program is administered by Rhode Island Housing.

Gov. Gina Raimondo says this program will spark a comeback for Rhode Island's economy by
giving young people a way to live and work in the state.

Rhode Island Housing Executive Director Barbara Fields says her organization expects demand for
homeownership among millennials to increase in the coming years.
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Raimondo, RI Housing team up to keep

graduates in Rhode Island

Date: 9/9/2015 11:44:41 AM

Rhode Island Housing has teamed with Rhode Island Gov. Gina Raimondo to launch the "Ocean
State Grad Grant" initiative.

The program is designed to encourage recent college graduates to stay, live and work in Rhode
Island.

Under the initiative, recent college graduates are eligible for grants worth 3.5 percent of the purchase
price of a new home - up to $7,000.

A press release from Rhode Island Housing states Rhode Island ranks 42nd of 50 states in
percentage growth between 2000 and 2013 in the number of residents aged 25 to 34 with at least a
4-year degree.

The program is open to first-time home-buyers who completed an associate, bachelor's, masters or
doctoral program within 36 months of their closing date. To learn more about the Grad Grant

program, or to apply, visit gradgrant.org .

Copyright 2015 Turnto10.com



RealEstateRama

RHODE ISLAND

Raimondo, Rhode Island Housing Launch
‘Ocean State Grad Grant’ to Attract Young
Professionals to RI

September 9, 2015
by RealEstateRama

Governor Gina M. Raimondo today joined with representatives of Rhode Island Housing and
Rhode Island College to launch Ocean State Grad Grant, a new program designed to encourage
recent college graduates to make their home in Rhode Island.

“Rhode Island Housing’s Ocean State Grad Grant program takes an innovative approach to keeping
young professionals here in Rhode Island,” said Governor Raimondo. “Sparking a comeback for
Rhode Island’s economy is my top priority, and this program is a creative solution to one of the
greatest challenges we face: making sure our children have access to opportunities for living and
working in Rhode Island.”

The Ocean State Grad Grant program, administered by Rhode Island Housing, awards grants for
mortgage down payments to recent college graduates. Grants equivalent to 3.5 percent of the
home’s purchase price, up to $7,000, are available for qualified recent graduates buying their first
home in Rhode Island.

“Making housing affordable for the newest members of our workforce is an important part of
Rhode Island Housing’s mission to build a bridge to the middle class for more Rhode Islanders,”
said Barbara Fields, Executive Director of Rhode Island Housing. “We expect demand for
homeownership among Millennials to increase in the coming years. The Ocean State Grad Grant
program encourages young professionals to lay down roots in Rhode Island, where they can
contribute their talents to the local economy and be active members of our communities.”

Rhode Island ranks 42nd of 50 states in percentage growth between 2000 and 2013 in the number of
residents aged 25 to 34 with at least a 4-year degree, according to a Rhode Island Housing analysis of
U.S. Census data.

According to the Joint Center for Housing Studies of Harvard University’s The State of the Nation’s
Housing 2015 report, “Although members of the millennial generation are starting to find their



footing in the job market and helping to propel rental demand, many of these young adults are
saddled with rent burdens and student loan payments that will slow their transition to

homeownership.”

Despite these challenges, Millennials have a strong interest in homeownership. According to a 2015
survey by the Urban Land Institute, 70 percent of Millennials anticipate owning a home by 2020.

“Rhode Island College has nearly 40,000 alums who are Rhode Island citizens,” Dr. Nancy
Carriuolo, President of Rhode Island College. “However, buying a new home has become
increasingly difficult for recent college and university graduates, many of whom are struggling with
debt. We salute Governor Raimondo for providing the leadership for this innovative program that
will create proud homeowners, increase the numbers of college-educated citizens, and contribute to

our economy.”

Today’s launch event for the Ocean State Grad Grant program was held in front of Alex + Ani Hall
at Rhode Island College. The event kicked off a statewide radio and online advertising campaign to
help make potential first-time homebuyers aware of the program.

The program is open to first-time homebuyers who have recently graduated from an accredited
institution with an associate, bachelor’s, master’s or doctoral degree within 36 months prior to
closing on their mortgage. Graduates may have earned a degree from any institution for higher
education recognized by the U.S. Department of Education’s Database of Accredited Postsecondary
Institutions and Programs.

“I grew up in Rhode Island, I love living here, and I want our talented recent college graduates to
choose to live here as well,” said Travis Escobar, President of the Millennial Professional Group of
Rhode Island and a 2013 graduate of Rhode Island College. “As a recent graduate, an Ocean State
Grad Grant could help make it possible for myself and many millennials to build a career and start a
family here in Rhode Island.”

In order to be eligible, the property must be purchased using a Rhode Island Housing-funded first
mortgage from a Participating Lender or through the Rhode Island Housing Loan Center.

Borrowers may also qualify for an additional grant through Rhode Island Housing to help with
closing costs.

The Ocean State Grad Grant is designed as a forgivable second mortgage. If the buyer sells their
home within the first 5 years after closing on the loan, a portion of the second mortgage would have
to be repaid, based on 20 percent per year. Rhode Island Housing has allocated $350,000 for the

program.

To apply for the program, contact one of Rhode Island Housing’s Participating Lenders or a Rhode
Island Housing Mortgage Specialist. Learn more on the program’s website,
http://www.gradgrant.org.
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Raimondo launches college grad homebuyer

mncentive

By Patrick Anderson
Sep. 8, 2015

PROVIDENCE, R.I. -- Governor Raimondo Monday launched a new state program of incentives
for college graduates to buy homes in Rhode Island. Called the Ocean State Grad Grant, the
program will provide eligible recent college graduates with down payment help worth 3.5 percent of
a home's purchase up to $7,000.

The program, administered by quasi-state Rhode Island Housing, is designed to keep college
graduates in the state while promoting home ownership.

The grants will be eligible to borrowers taking out a first mortgage through the Rhode Island Home
Loan Center, or a participating lender, and take the form of a forgivable second mortgage. If the
borrower sells the home within five years, a portion of the grant would have to be repaid, based on

20 percent per year.
Rhode Island has allocated $350,000 for the program.

Rhode Island Housing's Ocean State Grad Grant program takes an innovative approach to keeping
young professionals here in Rhode Island," Raimondo said in a news release. "Spatrking a comeback
for Rhode Island's economy is my top priority, and this program is a creative solution to one of the
greatest challenges we face: making sure our children have access to opportunities for living and

working in Rhode Island."
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R.I. Housing unveils program for college
orads purchasing first home

Wednesaday, September 9%, 2015
By Providence Business News Staff Writer

PROVIDENCE - Rhode Island Housing on Tuesday launched a new down payment assistance
program, intended to attract and keep new college graduates trying to purchase a first home. The
Ocean State Grad Grant program will provide up to 3.5 percent of a home's purchase price, ot up to
$7,000, in the form of a forgivable second mortgage. The grant is forgivable once the house is
owned for five years. Graduates of associate's degree, bachelor's degree, master's degree and
doctoral programs are eligible if they apply within 36 months of their graduation date. The programs
must be recognized by the U.S. Department of Education, and are not restricted to Rhode Island
institutions. Homeowners must be purchasing a first house, condominium or up to a four-family
structure, and must have an annual household income of less than $89,280 for a one- or two-person
household, or $104,160 for homes with three or more occupants. Applicants need to obtain a
mortgage through a participating lender associated with Rhode Island Housing, and they must
complete a homebuyer education course through the agency. The housing agency has set aside
$350,000 for the program, according to a news release.



LETTER FROM THE GOVERNOR

I am on a mission to bring about Rhode Island’s economic comeback. | grew up here,
| love raising my kids here and | am committed to creating opportunities that benefit

our state and its residents. | am proud to say that Rhode Island Housing shares

these same goals.

Rhode Island Housing's work is crucial to economic development and is a key part of

the state’s efforts to get Rhode Island’s economy moving again. With its wide range of
programs, Rhode Island Housing continues to expand its reach throughout the state,

helping make Rhode Island a place where families and businesses can thrive.

As | have said, our comeback starts with our people — people like Rhonda and Al, who
both grew up in Rhode Island and are employed full time, creating vibrant communities
and homes within reach of our families, and Sam, who served our country and today
resides in a historic mill that was rehabilitated to provide apartments for veterans.

MNew partnerships, bold action and new strategies for success helped create opportunities

for so many families, and we plan to build on that foundation moving forward.

Py

Governor Gina M. Raimondo



2015 Annual Report Profile:

Rhode Island Housing offers many programs for new homebuyers,
and in 2015 we introduced the Ocean State Grad Grant.

Doreen-Mirlam Nyangau could have purchased a home anywhere.
But the deciding factor for this Millennial was the financial assistance
provided by the Grad Grant. With up to $7,000 in down payment
assistance, the program provided an invaluable asset to this recent
college graduate and first-time homebuyer and was the reason
she chose to settle down in Rhode Island versus a neighboring state.

A variety of factors are slowing young adults’ transition to
homeownership — particularly student loan debt. Studies
show that Millennials do want to buy homes —in fact,
according to the Urban Land Institute, 70% anticipate
owning a home by 2020. The Grad Grant is designed
to help them achieve that goal. In fact, Rhode Island
is the only state in New England to offer a program
specifically for recent college graduates.

Putting homeawnership within reach of the newest
members of our workforce is an important part of
Rhode Island Housing's mission to build a bridge to the
middle class. Launched in conjunction with Governor
Raimondo in September 2015 — just as students were
starting classes at college campuses across the nation —
the program encourages young people to lay down roots
in Rhode Island, where they can contribute their talents
to growing the state’s economy.
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Rhode Island is working hard to attract and retain Millennials like
Miriam, who is just the sort of homebuyer for whom the Ocean
State Grad Grant program was designed. After receiving her MBA
at Michigan’s Andrews University in 2014, Miriam found work

as an auditor in Milford, MA while renting in nearby Bellingham.
Dissatisfied with the high cost of rent for a small one-bedroom
apartment, Miriam soon began looking for a home of her own. Initially focused on Massachusetts
towns, she heard about the Grad Grant through Coastway Community Bank, one of Rhode Island
Housing’s 36 Participating Lenders. When she learned that she qualified, her decision was an easy one.

Having emigrated from Kenya when she was eight —and having moved seven times since then

— Miriam is enjoying life settled into her condominium nestled within a quiet neighborhood in
Cumberland. While she travels the
world for work, Miriam enjoys the
comfort and stability homeownership
provides. Today, with her anchor cast

in the Ocean State, she is exploring
volunteer opportunities that will allow
her to give back to her community.
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“With my anchor cast in the
Ocean State, I'm looking for
ways that will allow me to

give back to the community.”

Miriam could have purchased a
home anywhere. But the deciding
factor for this Millennial was the
financial assistance provided by
the Ocean State Grad Grant. The
only state in New England to offer
a program specifically for recent
college graduates, Rhode Island
is providing young people with
one more reason to lay down
roots in the state.
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