
Program Name:   Tax Credit Advance Loan (TCAL)
Category and Subcategory:  Homeownership: Empowering New Buyers
HFA:                             Missouri Housing Development Commission

The state of the housing market continues to play a dominant role in the general economic down-
turn. To tackle the excess inventory by stimulating home purchases, Congress created a 
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December 1, 2009. The credit is worth ten percent of the purchase price of the home, up to
$8,000, and does not have to be re-paid to the federal government.  
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the value of the tax credit and utilize it at the closing.  
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worth up to six percent of the home purchase price, up to $6,750, which is used to cover down 
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loan is paid off by the designated deadline, the homeowner pays no interest other than a modest 
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terms of the loan and details on the federal tax credit. 

Executive Director Pete Ramsel and staff developed the program during the fall of 2008 and 
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program.
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program.
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with incomes up to $85,500.  
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