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California Housing Finance Agency 

Homeownership – Empowering new buyers 
MyHome Assistance Program 

 

 
MyHome   
 
The California Housing Finance Agency has a long history of offering competitive down payment 
assistance products for first-time homebuyers. One of the most successful was the California 
Homebuyer’s Downpayment Assistance Program, authorized by two separate propositions 
approved by California voters in 2002 and 2006.   
 
As 2015 rolled in, however, the funds for CHDAP had been exhausted, and CalHFA was using 
recycled funds to make more loans.  The bigger problem was that CHDAP could be used on non-
CalHFA loans, which meant we had hardly any control over the quality of servicing for the 
attached first mortgages.  During the housing crisis, millions of dollars’ worth of CHDAP loans 
had been lost, due to foreclosures and other problems with the firsts. 
 
We realized we could fix both these problems with one solution: a new down payment program 
that we called MyHome Assistance Program.  MyHome improved on the best features of 
CHDAP by increasing the amount of assistance from 3% to 5%, and we had much better control 
of the funds by making it available only with CalHFA-funded first mortgages. And when 
combined with our existing Zero Interest Program, a first-time homebuyer could potentially 
receive down payment assistance of up to 8%. 
 
As you can see in the chart on the next page, volume increased dramatically, even through the 
traditionally slow winter months. It has helped us reach more than $1 billion in first mortgage 
volume for fiscal year 15/16, a mark we haven’t seen in seven years.  We’re also on track to 
help more than 5,000 first-time buyers this year, which is pretty incredible, given that only two 
years ago, we only financed 50 loans. 
 
MyHome has been an unqualified success, and we hope that other HFAs can find ways to 
creatively use their funds in similar ways.  Our Strategic Business Plan’s Goal #1 is “Increase the 
Agency's future income and equity position by expanding single family and multifamily lending 
activities consistent with State housing needs;” MyHome has helped us do that and more. 
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Homeownership – Empowering new buyers 
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Are you a first-time homebuyer 
needing a little help with your down 
payment or closing costs? We have a 
program just for you, to meet those 
needs.

Cal FA. Stop Looking. Start Living.

Got questions?
Visit: www.calhfa.ca.gov

Call: 877.9.CalHFA (877.922.5432)

California Housing Finance Agency

The California Housing Finance Agency does not discriminate on 
any prohibited basis in employment or in admission and access to 
its programs or activities.  Not printed at the taxpayers’ expense.

MyHome
Assistance 

Program

MyHome features:
 � Up to 5% down payment or closing 

costs assistance

 � Deferred payments

 � Low interest rate

Additional benefits:
MyHome can be combined with:

 � All CalHFA first mortgages, including 
CalPLUSSM with ZIP 

 � Mortgage Credit Certificate Program 
(MCC) – federal income tax credit that 
may lower your taxes and increase your 
disposable income
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