Submission Process for NIBP Notification of Interest Rate Conversion

 And

 GSE Special Counsel Requests for GSE Consent

October 1, 2010

As a result of the program changes announced by Treasury on September 1, 2010 and the corresponding increase in NIBP activity the GSE’s are providing this guidance regarding several of the notifications.

Notice of Interest Rate Conversion:

In order to ensure proper receipt and confirmation of all Notifications of Interest Rate Conversion each HFA must send a copy of the signed request to all of the following four mailboxes

· hfainitiative@ssga.com
· usbhfa@usbank.com
· hfa_escrow_release@fanniemae.com
· hfa_escrow_release@freddiemac.com
and to the GSE Special Closing Counsel.

· State Street Global Advisors will provide an acknowledgement of receipt of the request within 48 hours of receipt

· State Street Global Advisors will provide the final rate confirmation 7 days before release

Certification from GSE Special Counsel and GSE Consent to Release Date:

In order to ensure proper receipt and confirmation of all GSE Consent to Release Date requests, GSE Special Closing Counsel must send the requests for GSE Consents and Escrow Release Certifications to both GSE at the following mailboxes:

· hfa_escrow_release@fanniemae.com
· hfa_escrow_release@freddiemac.com
GSE consent to all requests will generally be granted within 48 hours

